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GROWTH OF THE COMP ANY 

The following data, obtained taken from Annual Statements filed with the Bureau 
and the financial statements contained in examination reports, reflects the growth of the 

Company for the ten-year period ending December 31, 2019: 

Year 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

Number 

Of 

Year Policies 

2010 6,167 

2011 5,607 

2012 5,627 

2013 5,777 

2014 5,848 

2015 5,896 

2016 5,947 

2017 5,996 

2018 6,052 

2019 6,617 

Admitted 

Assets Liabilities 

$3,109,059 

2,995,037 

3,300,797 

3,874,982 

4,174,326 

4,811,628 

5,178,225 

5,486,482 

5,673,221 

6,620,778 

$1,914,269 

2,114,132 

2,146,354 

2,292,430 

2,534,405 

2,765,123 

2,867,376 

2,875,212 

2,958,202 

3,649,654 

Insurance 

In Assessments 

Force Received 

$1,677 ,178,875 $2,138,031 

1,607,156,517 2,151,981 

1,621,129,580 2,230,917 

1,684,056,311 2,542,341 

1,710,314,301 2,635,782 

1,735,507,883 2,856,921 

1,774,534,815 2,972,903 

1,825,753,952 3,026,685 

1,890,451,132 3,097,519 

2,129,991,363 3,737,352 

COMMONWEALTH OF VIRGINIA 

STATE CORPORA TIO COMMISSIO 

BUREAU OF VIRGINIA 

Policyholder 

Surplus 

$1,194,790 

880,905 

1,154,443 

1,582,552 

1,639,921 

2,046,505 

2,310,849 

2,611,270 

2,715,019 

2,971,124 

Investment Losses 

Income Paid 

$85,511 $663,865 

97,183 1,160,715 

96,837 910,155 

80,472 807,093 

92,824 1,067,431 

45,115 838,458 

75,287 1,065,239 

171,979 1,018,019 

265,731 1,369,909 

128,621 983,777 
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FINANCIAL STATEMENTS 

The following statutory financial statements present the financial condition of the 
company for the period ending December 31, 2019. No examination adjustments were 
made to the statutory financial statements filed by the Company with the Bureau for the  
period ending December 31, 2019. 

COMMONWEALTH OF VIRGI IA 

STATE CORPORA TIO COMMISSION 

BUREAU OF VIRGINIA 
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INCOME FOR THE PERIOD UNDER REVIEW 

2017 

Net assessments received $3,026,685 

Interest on bonds 66,331 

Interest on cash deposits 5,037 

Dividends on stocks 17,777 

Real estate income 3,000 

Gain on sale of investments 79,834 

Social security 26,142 

Federal withholding 33,736 

State withholding 15,742 

Increase by adjustment in book 

value of ledger assets 

Other income 42,111 

Total Income $3,316,395 

Deduct total disbursements 

for the year 2,960,374 

Net Income $356,021 

Add Ledger Assets December 31, 

previous year 

Ledger Assets December 31, 

current year 

4,380,365 

$4,736,386 

COMMONWEAL TH OF VIRGI IA 

STATE CORPORATIO COMMISSION 

BUREAU OF VIRGINIA 

2018 

$3,097,519 

76,073 

5,259 

10,497 

3,000 

170,902 

27,791 

35,115 

17,682 

8,348 

44,818 

$3,497,004 

3,407,106 

$89,898 

4,736,386 

$4,826,284 

2019 

$3,737,352 

87,669 

9,472 

16,058 

3,000 

12,422 

29,247 

37,742 

19,119 

5,792 

44,775 

$4,002,648 

3,168,857 

$833,791 

4,826,284 

$5,660,075 
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DISBURSEMENTS FOR THE PERIOD UNDER REVIEW 

2017 

Net losses paid $1,018,019 

Loss adjustment expense 27,371 

Net commission and brokerage 701,381 

Gross salaries 369,647 

Directors' fees 7,170 

Travel and travel items 7,934 

Boards, bureaus and associations 42,360 

Legal and auditing, not in connections 

with losses 39,020 

Outside insepctions, loss prevention 

and survey services 483 

Furniture, fixtures and equipment 21,259 

Rent, office and equipment maintenance 3,000 

Advertising 24,629 

Printing and stationery 15,711 

Postage, telephone and express 25,670 

Insurance and fidelity bonds 23,699 

General operating expenses 86,868 

Taxes, licenses and fees 93,572 

Payroll items 217,253 

Real estate 47,778 

Federal Corporate Income Tax 164,842 
Decrease by adjustment in book value 22,708 

Total disbursements $2,960,374 

COMMONWEALTH OF VIRGINIA 

STATE CORPORATION COMMISSION 

BUREAU OF VIRGINIA 

2018 

$1,369,909 

101,836 

698,660 

395,878 

9,635 

7,388 

46,847 

40,084 

706 

59,670 

3,000 

24,070 

19,415 

27,961 

21,636 

110,812 

94,146 

235,732 

40,721 

99,000 

$3,407,106 

2019 

$983,777 

104,021 

792,015 

416,488 

8,230 

8,884 

57,710 

39,307 

864 

60,509 

3,000 

33,711 

23,723 

28,619 

21,417 

185,109 

97,359 

262,710 

41,404 

$3,168,857 



ASSETS 

Non- Assets 

Ledger Ledger Not 

Assets Assets Admitted 

Bonds $3,316,734 

Common stocks 726,171 522,148 

Cash in company's office 200 

Cash on deposit 1,001,523 12,065 

Real estate 559,433 

Federal income taxes receivable 65,042 

Interest due and accrued 2,224 11,763 

Assessments due 318,709 2,425 

Equipment, furniture and supplies 53,790 41,283 

Overpayment of merchant fees receivable 11,084 

Deferred income taxes 63,600 

Totals $5,660,075 $1,004,411 $43,708 

LIABILITIES, SURPLUS AND OTHER FUNDS 

Net unpaid losses 

Loss adjustment expenses unpaid 

Fees or commissions payable 

Other expenses due or accrued 

Payroll Items due or accrued 

Taxes licenses and fees 

Ceded reinsurance balances payable 

Assessments unearned 

Unapplied cash 

Advertising, auditing & legal 

Utilities, janitorial and printing 

Total liabilities 

Excess of admitted assets over liabilities (surplus) 

Totals 

COMMONWEAL TH OF VIRGINIA 

STATE CORPORATION COMMISSION 

BUREAU OF VIRGINIA 

Net 

Admitted 

Assets 

$3,316,734 

1,248,319 

200 

1,013,588 

559,433 

65,042 

13,987 

316,284 

12,507 

11,084 

63,600 

$6,620,778 

$604,300 

800 

64,562 

157,476 
7,249 

56,298 

128,869 

2,624,969 

2,741 

1,341 

1,049 

$3,649,654 

2,971,124 

$6,620,778 
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