
Long Term Care Insurance Rate Request Summary Reset Form 

Part 1—To Be Completed By Company 

Company Name and NAIC Number: 

SERFF Tracking Number: 

Effective Date: 

Revised Rates 

The Prudential Insurance Company of America 

PRUD-129708969 

Upon Approval 

Average Annual Premium Per Member: $853.00 

Average Requested Percentage Rate Change Per Member: 

Minimum Requested Percentage Rate Change Per Member: 

Maximum Requested Percentage Rate Change Per Member: 

 

40.0% 

 

40.0% 

 

40.0% 

Number of Policy Holders Affected: 

Plans Affected 
(The Form Number and "Product Name") 

4800 

 

Form# Product Name"(if applicable) 

83500 BFW 5013 
83500 GBT T 5010 
83500 LTC T 5011 
83500 LTC T 5012 
83500 LTC T 5013  

GLTC-3 
Periodic Inflation 
Automatic Compound Inflation 
Automatic Compound Inflation With Cap 
Automatic Simple Inflation 

Attach a brief narrative to summarize the key information used to develop the rates including the main drivers 

for new or revised rates. 

This document is intended to help explain the rate filing and it is only a summary of 

the company's request. It is not intended to describe or include all factors or 

information considered in the review process. For more detailed information, please refer 

to the complete filing. 11/14 



Some of Prudential's pricing assumptions for this series of forms, although based on the best 
information then available, were not consistent with our emerging experience. In view of this, we 
are requesting a total rate increase of 40% for the series of forms 83500 BFW 5013, et al in the 
state of Virginia. The first increase will be 18.3% followed by a second increase of 18.3% one 
year later. This same increase is also being requested nationwide on comparable forms. It 
impacts a broad group of long term care insurance customers and is not based on any 
individual's personal factors, such as health status or claim history. 

Prudential determined that a premium rate increase was necessary after thoroughly evaluating 
the factors that impact premium rates, including assumptions we make about the amount of 
claims we expect to pay, the life expectancy of our insureds, the number of insureds who will 
lapse their coverage over the life of the coverage and prevailing interest rates. 

After conducting an extensive review of our actual experience concerning each of these factors, 
Prudential determined that a premium increase is needed to help ensure that future premiums, 
in combination with existing reserves, will be adequate to fund anticipated claims. 
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