

































































































































































































































































































































































































































































































































































































































































































































































Assets

Current assets:
Cash and cash equivalents
Accounts receivable
Due from zffiliates
Due from third-party payors
Gther receivables
Other cumrent assets

Total current assets

Investments
Land, buildings, and equipment, net
Right-of-use assets
Other assets
Total assets
Liabilities and Net Assets

Curment liabilities:
Accounts payable
Accrued liabilities
Cument portion of lang-term debt and obligations under
finance leases
Current portion due to third-party payors
Other cumrent llabilities

Total current liabilities

Deferred revenue

Long-term debt, less cumrent portion

Obligations under finance leases, lass current portion
Pension and postretirement obligations

Other liabilities

Total liabilities

Net assets:
Without donor restrictions
Noncontrolling interest

Total without donor restrictions
With donor restrictions

Total net assets

Total liabilities and net assets

See accompanying independent auditors' report.

RIVERSIDE HEALTHCARE ASSOCIATION, INC. AND SUBSIDIARIES
d/bfa Riverside Health System

Consolidating Balance Sheet with Lifelong Health Divisional Detail

december 31, 2022

4

(In thousands)
Riverside Retirement Services, Inc. Other entitles
Center for Investment in
Excellence Riverside Riverside Consclidated Francis N. All Other Total
in Aging Retirement Retirement Riverside Sanders Riverside Riverside Riverside
Warwick Choose and Lifelong At Home Services Other Services Retirement Sanders Nursing Patriots Advantage Health Heatth
Forest Home Health Partners Subsidiaries Divigions Eliminations _Services, Inc. Common, Ltd. Home, Inc. Colony, Inc. Ine, System Eliminations. System
$ 135 129 7 646 - = - 917 2,708 (2,748) (86) - 36,390 — 37,182
9 (3684) 3) - — = -— (358) 96 556 924 - 179,324 - 180,542
{15,006) 1235 (4,428) (103) (4) 80 — (18,226) (3,534) {14,603) 11,541 (2,576) 9,336 18,062 —
228 — s — — —_ — 228 (1 48 3 — 85,287 - 85565
1,355 48 64 - 53 - (458) 1,081 - 2 2,909 —_ 9,834 (1,000) 12,608
27 14 - = - = — 41 = 1" 40 - 59,715 — 50,807
(13.252) 1.062 {4,360) 543 48 80 (459) {18,337) (730) (18,734) 15,331 (2,576) 379,686 17,062 375,702
22389 470 — - — —_ —_ 22,859 - = 67,609 2,066 479,759 - 572,193
22,901 17 18 -_ b — e 22936 1,545 B,443 48,106 - 882,064 — 964,004
1 — 168 — — — - 169 = — 4 - 125,506 — 125678
_ — —_ — —_ — — —_ — — - 91,019 = 91,018
$ 32,039 1,549 (4,174) 543 49 80 !459: 28,627 815 ‘B 291! 131,850 510 1,958 033 17,062 2,128,686
$ 1,186 — 7 17 — 80 — 1,290 101 308 750 40 53970 — 66,459
(1,257) (3) - (38) - — — {1,298) 78 (988) (512) - 108,600 — 103,881
— — — — - — — - - — - — 24,798 - 24,798
— — = - — - — = (54) 54 o= = = == —
1,277 5 79 - - - — 1,361 73 31 4929 — 37,435 18,062 61,801
1,206 2 86 (21) — 80 —_ 1,353 199 (595) 5,167 40 222,803 18,062 247,029
18,299 2,376 — — — = — 20,675 2 7 42,557 — 1,549 — 64,790
— - — - — = = - = =5 = = 504,675 = 504,675
= - - - - - - — - - - 64,536 = 64,535
= = — — — = — - - — = = 100,869 = 100,869
1 — 87 = == = - 88 - 10 3 - 216,315 — 216,418
19,506 2,378 173 (21) - 80 ol 22,118 201 (578) 47,727 40 1,110,747 18,062 1,188,315
12,180 (829) (4,347) 564 49 — (459) 7,158 614 (7.713) 84,223 (550) 820,038 (1,000) 902,770
— — - — - — - — — — — 113 113
12,180 (829) (4,347) 564 49 == (459) 7,158 814 (7.713) 84,223 (550) 820,151 (1,000) 902,883
353 = -— — el = = 353 e = — — 27,135 el 27,488
12,533 (829) (4.347) 564 49 = (459 751 614 (7.713) 84,223 (550) 847,286 {1,000) 930,371
$ 32,039 1,548 (4,174) 543 49 80 (459 29627 815 i 8,291 131,950 (610) 1,958,033 17,062 2,128,686



RIVERSIDE HEALTHCARE ASSOCIATION, INC. AND SUBSIDIARIES

of Oj

d/b/a Riverside Health Systam

Year ended December 31, 2023

(In thousands)

with Lifelong Health Divisional Detail

Riverside Retirement Services, Inc. Other entities
Center for Investment in
Excellence Riverside Riverside Consolidated Francis N. All Other Total
in Aging Retirement Retirement Riverside Sanders Riverside Riverside Riverside
Warwick Choose and Lifelong At Home Services Other Services Retirement Sanders Nursing Patriots Advantage Health Health
Forest Home Health Partners Subsidiaries Divisions Eliminations  Services, Inc. Common, Ltd. Home, Inc. Colony, Inc. Inc. System Ellminations Systemn
Operating revenues, gains, and other support without donor
restrictions:
Patient service revenua = - - — e == - - — — — - 1,596,220 (31 1,596,189
Long-term care revenue 7,785 1 - — — — 7786 2231 7,106 13,408 - 48,327 {20) 78,838
Other operating revenues 9,828 1,915 5,706 1,658 43 — (1.713) 17,438 22 763 18,697 -— 151,899 (18,462) 173,457
Net assets released from restrictions for = = = = = — = = — - = - 1,491 = 1,491
Total operating revenues, gains, and other
support 17613 1916 5.708 1,659 43 — (1.713) 25,224 2,253 7.869 33,105 = 1,798,037 (16.513) 1,849,975
Operaling expenses:
Salaries and benefits 8,056 76 863 g8 — — — 8,383 1,544 4,538 12,009 = 961,356 (4,699) 974,131
Services and other 4,880 1,810 504 1,216 3 _— {1,669) 6,943 1,267 1,986 10,790 = 345,711 (10,682) 356,015
Supplies 1,662 8 35 1 1 - - 1,727 (2) 860 2,817 = 366,979 ] 372,383
Depreciation and amortization 3,164 3 3 —_ - — — 3,170 72 734 4,820 - 92,344 {4) 101,136
Interest = = - = — — = = =i 579 542 e 20,365 (1121 20,365
Total operating expenses 17,882 1,997 1,405 1,604 4 = (1,669) 21,223 2,881 8,706 30,978 Lo 1,776,755 16,513; 1,824,030
Net operating income (loss) {289 81 4,301 55 39 — (44) 4,001 (628) 837 2127 - 21,282 = 25,945
Nonoperating gains and (losses), net:
Investment gains (losses), net 2,315 18 - — - - —_ 2,331 = — 2,975 (2,647) 46,857 = 48,516
Pension and postretirement costs = — — = s — — = = ) — — (150) — (150)
Total nonoperating gains (losses), net 2,315 16 — — —_ e — 2,331 — — 2975 (2,647) 46,707 — 49 366
Excess (deficiency) of revenues, gains, and
other support over expenses and losses
before noncontrolling interest 2,046 (85) 4,301 55 39 - 124) 8,332 (628) (837) 5,102 (2,647) 67,989 — 75,311
Noncontrolling interest = — — = — — {11} {11) — — — — — — (11)
Excess (deficiency) of revenues, gains, and
other support over expenses and losses
attributable to Riverside Health System 2,046 (65) 4,301 55 39 = (55 6,321 628 (837) 5,102_ (2,647) 67,989 —_ 75,300

See accompanying independent auditors' report.




RIVERSIDE HEALTHCARE ASSQCIATION, INC, AND SUBSIDIARIES
dfbfa Riverside Health System

Ci of Op: with Litelong Health Divisional Detail
Year ended December 31, 2022
(In thousands)
Riverside Retirement Services, Inc. Other entities
Center for Investment in
Excellence Riverside Riverside Gonsolidated Francis N. All Other Total
in Aging Retirement Retirement Riverside Sanders Riverside Riverside Riverside
Warwick Choose and Lifelong At Home Services Other Services Retirement Sanders Nursing Patriots Advantage Health Health
Forest Home Health Partners Subsidiaries Divisions Efiminations  _Services, Inc. Common, Ltd, Home, Inc, Colony, Inc, Inc. System Eliminations System
Operating revenues, gains, and other support withaut denor
restrictions:
Patient service revenue $ — - — — — _ -_— i —_— s -_— - 1444917 (28) 1,444,888
Long-term care revenue 7,098 13 —_ — — = - 7112 2,048 7,089 12,164 — 42,882 — 71,396
Other operating revenues 8,618 1,649 440 1,285 47 _ (1,401) 11,835 183 560 17,866 — 140,286 {14.488) 156,021
Net assets released from restrictions for op = = o = — =) = = = = =z = 743 — 743
Total operating revenues, gains, and other
support 16,714 1662 440 1,285 47 - (1.401) 18,747 2,232 7,648 30,029 - 1,628,908 {14.517) 1,673,048
Operating expenses:
Salaries and benefits 7,688 74 696 319 - = 8,775 1,368 4211 11,209 — 855,208 (4,093) 876,676
Services and other 4,989 1514 309 917 3 - (1,354) 6,358 1,151 2,020 10,218 (1,183) 327,268 (9.618) 336,215
Supplies 1,497 24 13 — - — -_ 1534 37 893 2,665 — 313,800 &) 318,923
Depreciation and amortization 3.310 2 3 - — —_ - 3,315 78 780 4,410 — 88,185 3) 96,765
Interest - - — — — - - - - 545 251 — 16,460 797) 18,459
Total operating expenses 17,462 1614 1,021 1,236 3 e {1,354) 18,882 2,632 8,449 28,754 1,183; 1,600,921 (14,517) 1,645,038
Net operating income (loss) 748 48 581 49 a4 = {47) (1,235 {400 800 1,275 1,183 27,987 — 28,010
Nonaperafing gains and (losses), net:
Investment gains (losses), net (3,508) {77} — — - = - (3,675) — E= (11,019) (550) (83,022) — (88,265)
Pension and postretirement benefit - = = - = =) = == = g = = 7,986 = 7,988
Total nonoperating gains (losses), net {3,588) [t44) — — - — - (3,675) o — (11,019) 550; (75,038) — (90,280
Excess (deficiency) of revenues, gains, and
other support over expenses and losses
before noncantrolling interest (4,348) {29) (581) 49 44 —_ (47) (4,810) (400) (800) (9,744) 633 (47,049) — (82,270)
Noncontrolling interest _ — — — = — (o) ___ (10} — —_ —_ —_ — — (10}
Excess (deficiency) of revenues, gains, and
other support over expenses and losses
attributable to Rivarside Health System $ {4,348) (29 581 49 44 —_ 57 {4,920] (400! (B0D) (9,744) 633 (47,049) fram 62,280]

See accompanying independent auditors' report.
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