










































































































































































































































































































































































































































































































RIVERSIDE HEALTHCARE ASSOCIATION, INC. AND SUBSIDIARIES 
d/b/a Rive~ide Health System 

Consolidating Balance Sheet with Lifelong Health Divisional Detail 

December 31, 2023 

(In thousands) 

Riverside Retirement Services Inc. other entities 
Center for Investment in 
Excellence Riverside Riverside Consolidated Francis N. All other Total 

In Aging Retirement Retirement Riverside Sanders Riverside Riverside Rlveralde 
Warwick Choose and LHelong At Home Services other Services Retirement Sanders Nursing Patriots Advantage Health Health 

Assets Forest Home Health Partners Subsidiaries Divisions Eliminations Servlces1 Inc. Ccmmon1 Ltd. Home1 Inc. Colon:t1 Inc. Inc. 5:tstem Eliminations 

Current assets· 
Cash and cash equivalents $ 396 66 76 646 1,184 (174) 64 - 40.325 41,399 
Accounts receivable 210 (280) (3) - - - - (73) 64 462 953 198,420 - 199,826 
Due from affiliates (13,825) 1,157 (338) 19 (8) 375 - (12,620} t1 236) (16,862} 19,433 (3,197} 12,313 2,169 
Due from third.party payors 221 - - - 221 (1) 48 3 - 127,735 128,006 
other receivables 2,114 5 71 96 (502) 1,784 1 2,212 - 40.448 (1,000) 43.445 
other current assets 41 11 - - - - - 52 - 6 36 67 952 

Total current assets (10,843) 959 (194) 665 88 375 (502) (9,452) (1 173) (16,519} 22,701 (3,197) 487,193 1,169 480,722 

Investments 24,738 486 - - - - - 25,224 - 70,510 458,179 553,913 
Investments - bond proceeds - - - - - - - - - 253,557 253,557 
Land, buildings, and equipment, net 21,823 14 235 22,072 1,473 8,214 47,973 - 938,112 - 1,017,844 
Right-of-use assets 1 86 91 178 3 - 112,035 - 112.216 
other assets - - - - - - - - - 125051 -

Total assets $ 35719 1 545 132 665 88 375 15021 38 022 300 j8305) 141187 !3197j 2 374 127 1169 2 543 303 

Liabilities and Net Assets 

Current liabilities: 
Accounts payable $ 1,147 2 90 35 375 1,649 101 9 612 - 76,061 - 78,432 
Accrued ~abilities 390 2 - 12 - - - 404 103 187 2,164 119,729 - 122,587 
Current portion of long-term debt and obligations under 

finance leases - - 26,328 - 26,328 
Current portion due to third-party payors - - - - - - - - ·- -
other current liabilities 1,385 35 80 - - - - 1 500 108 33 4,564 40634 2169 -----1MQ§_ 

Total current liabilities 2,922 39 170 47 - 375 - 3,553 312 229 7.340 262,752 2,169 276,355 

Deferred revenue 18,191 2,344 20,535 2 7 44.518 - 726 65,788 
Long-term debt, less current portion - - 762.699 - 762,699 
Oblfgations under finance leases, less current portion - - 58,644 58,644 
Pension and postretirement obligations - - - - - - - - - 93,267 - 93,267 
other liabilities 58 7 63 - 10 2 - 221415 

Total liabilities 21,113 2439 177 47 375 - 24151 314 246 51.860 1 399 503 2169 1 478,243 

Nelassets· 
Without donor restrictions 14,228 (894) (45) 618 88 (502) 13,493 (14) (8,551) 89.327 (3,197) 941,052 (1,000} 1,031,110 
Noncontrolling fnterest - - 124 ___ 12_4 

Total without donor restrictions 14,228 (894) (45) 618 88 (502) 13,493 (14) (8,551) 89,327 (3,197) 941.176 (1,000) 1,031,234 

With donor restriclions 378 - - - - - 378 - 27448 -
Total net assets 14,606 !8941 (45) 61B B8 - (502) 13,871 11 41 (81551} 89,327 j3197j 968 624 p 000) 1 059.060 

Total liabilities and net assets $ 35 719 1545 132 665 88 375 
.~ 

38022 300 (8 305) 141187 !3197) 2 368127 1169 2 537,30~ 

See accompanying independent auditors' report 
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RIVERSIDE HEALTHCARE ASSOCIATION, INC. AND SUBSIOlARIES 
d/b/a Riverside Health System 

Corisolidating Balance Sheet with Lifelong Health Divisional Detail 

Dec- 31 , 2022 

(In thousands) 

Rive,.ide Retirement Services Inc. other entitles 
Center far lnwstmentln 
Excen.nce Riverside Riverskle consolklated Francis N. All Othef Total 

In Aging Retirement Retirement Riverside Sanders Riverside Riverside Riverside 
Warwick Choose and Llfclong At Home Services Other Servlc;es Retirement Sanders Nursing Patriots Advantage Health Hcatth 

AHets Forest Home Health Partners Subsidiaries Divisions Ellmlnatlons Services1 Inc. Common 1 Ltd. Home1 Inc. Colon~1 Inc. Inc. sii:stem Ellmlnatlons ----1!I!,lem 

Current assets: 
Cash and cash equivalents $ 135 129 1 648 - - 917 2,709 (2,748) (86) - 36,390 37,182 
Accounts receivable 9 (364) (3) - - - (358) 96 556 924 - 179,324 - 180,542 
Due from affiiatK (15,006) 1.235 (4,428) (103) (4) 80 (18,226) (3,534) (14,603) 11 ,541 (2.576) 9,336 18,062 
Due from third-party payors 228 - - - - - 228 (1) 48 3 - 85,287 - 85,565 
other receivables 1,355 48 64 - 53 - (459) 1,081 - 2 2,909 - 9,634 (1,000) 12,606 
other current assets 27 14 - - - - 41 - 11 40 - 59 715 ~ 

Total current assets (13,252) 1,062 (4,360) 543 49 80 (459) (16,337) (730) (16,734) 15,331 (2,576) 379,686 17,002 375,702 

Investment's 22,389 470 - - - - 22,859 - 67,609 2,066 479,75Sl - 572,193 
Land, bulklings, and equipment, net 22,901 17 18 - - 22.936 1,545 8.443 49.106 - 882,064 - 964,094 
Right-of-use assets 1 168 - - - 189 - 4 - 125,505 125,678 
Other assets - - - - - - - - - 91 019 - ~ 

Total assets $ 32,039 1 549 ~411741 543 49 80 ~459j 29827 815 ,812911 131950 ,s1ol 11958 033 17 062 ~688 

Liabilities and Net AHets 

Current liabilities: 
Accounts payable s 1,186 7 17 - 80 - 1,290 101 306 750 40 53,970 56,459 
Aocruecf liabilitie• (1,257) (3) - (38) - - - (1,298) 79 (988) (512) - 106,600 - 103,8B1 
Current portion of long-term debt and obligations under 

finance leases - - - - - - - 24,798 - 24,798 
Current portion due to tnin:,..party payo4'S - - - - - - (54) 54 - - - -
other current llabllities 1,277 5 79 - - - - 1,361 73 31 4929 - 37435 18062 ~ 

Total current liabimes 1,206 2 86 (21) 80 - 1,353 199 (595) 5,167 40 222,803 18,002 247,029 

Deferred revenue 18,299 2,376 - - - - 20,675 2 7 42,557 - 1,549 - 64,790 
Long-tenn debt, less current portion - - - - - - - - 504,675 - 504,675 
Obligations under finance leases, less current portion - - - - - - - - - - 64,538 - 64,536 
Pension and postrvti'ement obligations - - - - - - - - - - 100,869 100,869 
Other liabilities 1 87 - - - 88 - 10 3 - 216,315 ~ 

TotalUabilities 19506 2378 173 1211 - 80 - 22118 201 (578j 47 727 40 1110747 18 062 ~ 
Net assets: 

Without donor n,strictions 12,180 (829) (4,347) 564 49 (459) 7,158 614 (7,713) 84,223 (550) 820,038 (1,000) 902,770 
Noncontrolling interest - - - - - - - - - 113 ___ 11_3 

Total without donor reslrichons 12,180 (829) (4,347) 564 49 (459) 7,158 614 (7,713) &4,223 (550) 820,151 (1 ,000) 902,863 

Vlltth donor restrictions 353 - - - - 353 - - - - 27,135 ~ 
Total net assets 12,533 1829) 14,347) 564 49 - i459j 7511 614 '7,713} 64~3 1550) 647,286 11,0001 ~ 
Total liabillties and net anets $ 32,039 1549 \41174) 543 49 80 (459) 29,627 815 (8,291) 131950 (610) 1 958 033 17062 ~BBB 

See aocompanying lndependont auditors' report 
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RIVERSIDE HEALTHCARE ASSOCIATION, INC. ANO SUBSIDIARIES 
d/bla Rl\lerslde Health System 

Consolidating Statement of OperatlOll$ wih Lifelong Heatth Divisional Detail 

Year ended December 31, 2023 

(In thousands) 

Riverside Retirement Services, Inc. Other entitles 
C11tnterfor Investment in 
Excellence Riverside Riverside Consolidated Francis N. All other Total 

In Aging Retirement Retirement Riverside Sanders Riverside Riverside Riverside 
Warwick Choose and Llf(?long At Home Services Other Services Retirement Sander• Nursing Patriots Advantage Health Health 

~ Home Health Partners Subsidiaries Divisions Eliminations Services1 Inc. Common, Ltd. Home1 Inc. Colon;t1 Inc. Inc. Sll'.stem Ellmlnatlons ~•t.em 

Operating revenues. gains, and other support without donor 
restrictions: 

Patient service revenue $ - - - - - - - - 1,596,220 (31) 1,596,189 
Loog-term care revenue 7,785 1 - - 7,786 2,231 7,106 13,408 - 48,327 (20) 78,838 
other operating revenues 9,828 1,915 5,706 1,659 43 - (1,713) 17,438 22 763 19.697 - 151,999 (18,462) 173,457 
Net assets released from restrictions !or operations - - - - - - - 1 ◄91 ~ 

Total operatiog revenues. gains, and other 
support 17613 1,916 5 706 1659 43 (1,713) 25224 2 253 7869 33105 - 1 798 037 (16,513) ___J_M!975 

Operating expenses: 
Salaries and benefrls 8,056 76 863 386 - 9,383 1,544 4,538 12,009 - 951,356 (4,699) 974,131 
Services and other 4,980 1,910 504 1,215 3 - (1,869) 6,943 1,287 1,986 10,790 - 345,711 (10,682) 356,015 
Supplies 1,682 8 35 1 1 - - 1,727 (2) 869 2,817 - 366,979 (7) 372,383 
Depreciation and amortization 3,164 3 3 - - - 3,170 72 734 4,820 - 92,344 (4) 101,136 
Interest - - - - 579 542 20 365 (11211 ~ 

Total operating expenses 17882 1 997 1405 1604 4 (16691 21 223 2881 8706 3097B 1 776 755 !165131 ~ 
Net operating Income (loss) {269} (811 4301 55 39 (441 4 001 j828j (837} 2127 21 282 ~5 

Nonoperating gains and (losses), net: 
Investment gains (losses), net 2,315 16 - - - 2,331 - 2,975 (2,647) 46,857 49,516 
Pension and postretirement costs - - (150) - ------1!.W. 

Total nonoperating gains {losses), net 2 315 18 2 331 - 2975 12,6471 - 46,707 - 49,368 

Excess (deficiency) of revenues, gains, and 
other support over expensss and losses 
before nonconlrolling interest 2,046 (65) 4,301 55 39 .U) 6,332 (628) (837) 5,102 (2,647) 67,989 75,311 

Noncontrolling rlterest - - - - - (11! f11) - - ______{ll)_ 

Exc85s (deficiency) of revenues, gains. and 
other support over expenses and losses 
attributable to Riverside Heatth System $ 2 046 (65) ◄ 301 55 39 (55) 6321 (628) (637) 5102 (2,647) _____§Z_,_989 - 75,300 

See accompanying independent auditors' report. 
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RIVERSIDE HEALTHCARE ASSOCIATION, INC. AND SUBSIDIARIES 
d/bla Riverside Health System 

Consolidating Statement of Operations with Lifelong Health Divisiofial Detail 

Year ended December 31, 2022 

(In thousands) 

Riverside Retirement Service• lr,c. Other entitles 
center for Investment in 
Excellence Rlve,.lde Riverside Consolidatfll Fr•ncfs N. All other Total 

In Aging Rel- Retire~nt Riverside Sanders Riverside Riverside Riverside 
Warwfci< Choose and Lffelong At Horne Services other Service■ R.t.lrement Sande-rs Nurslng Patriots Advantage Heallh Health 

~ Home Hcatth Partners Subsidiaries Divisions Eliminations ServicesI Inc. Common Ltd. Home1 Inc. Colon~. Inc. Inc. S~stem Eliminations ..........!lstem 
Operating revenues, gains, and other support without donor 

restrictions: 
Patient service revenue $ - - - - - - 1,444,917 (29 ) 1,444,888 
Long-term care revenue 7,099 13 - - - - 7,112 2,049 7,089 12,164 42,982 71,396 
other operating revenues S,615 1,649 440 1,285 47 - (1,401) 11,635 183 560 17,B85 140,266 (14,488) 156,021 
Net assets released from restrictions for operations - - - - - - - - - - - 743 ___ 74_3 

Tomi operating revenues, gains, and other 
support 16 714 1,662 440 1,285 47 - [114D1l 18 747 2232 7649 30,029 - 11628 908 ___J1_1.fill _ 1,673,048 

Operating expenses: 
Salaries imd benef\ts 7,686 ,. 696 319 - - 8.775 1,386 -4,211 11,209 655,208 (4,093) 876,676 
Services and other 4,969 1,514 309 917 3 - 11,354) 6,358 1,151 2,020 10,219 {1 ,183) 327,268 (9,618) 336,215 
Supplies 1,497 24 13 - - - - 1,534 37 B93 2,665 - 313,800 (6) 318,923 
Depreciation and amortization 3,310 2 3 - - - 3,315 7B 780 4,410 88,185 (3) 96,785 
lotere11t - - - - - - - - 545 251 16460 '797j ~ 

Total operating expenses 17462 1614 1 021 1236 3 - {1354! 19 982 2632 8449 28754 ,11831 1600921 ,,4 517~ ~ 
Net operatlng income (loss) (7481 4B ,ss1i 49 44 - j47} (\235j {400} j8D0l 1275 1183 27987 ~ 

Nonoperating gains and (kisses), net: 
Investment gains (lo.Se&), net (3,598) 177) - - - - (3,675) - 111 ,019) (550) 183,022) 198,266) 
Pension and postretirement benefit - - - - - - - - - 7 988 ~ 

Total nonoperating gains (losses), net ,35981 1111 - - - j3675l pt 019j 15501 !75 036} - ~ 
Excess {deficiency) of revenues, gain,, and 

other support over expenses and losses 
before noncontrolling interest 14,346) (29) (581) 49 44 - (47) (4,910) 1400) 1600) (9,744) 633 (47,049) {62,270} 

Nonconlrolinsi inlere11t - - - - - ,101 ,,oi - - - - - ___ilQ}_ 

Excess (deficiency) of revenues. gains, and 
other support over expenses and losses 
attributable to Riverside Health System $ 1◄,3-46} '29j Iss1i 49 44 - ,57} ,4192oi I40D! (BOO) j9 744! 633 '47049j - ~ 

See accompanying independent auditors' report 
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