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I
I Testimony Summary of Patrick W. Carr

I 1 My testimony makes the following recommendations for the Commission's consideration:

I
I
I
I
I
I My testimony also addresses the following:13

• Staffs environmental justice inquiries in this proceeding.14

I
I
I
I
I
I
I
I
I
I

7
8

11
12

• A $312.4 million customer refund pursuant to Code § 56-585.1 A 8 and 
Staffs earnings test results;

9
10

2
3
4

• The Company be required to segregate CCRO-related assets and liabilities 
in subaccounts in its general ledger.

5
6

• A 25-year amortization period for generation unit impairment costs 
pursuant to Code § 56-585.1 E; and

• A $308.8 million customer credit reinvestment offset ("CCRO") pursuant 
to Code of Virginia ("Code") § 56-585.1 A 8 and Staffs earnings test 
results;

• A $50 million going-forward rate reduction pursuant to Code 
§ 56-585.1 A 8 and Staffs rate year analysis;
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VIRGINIA ELECTRIC AND POWER COMPANY

I
I

PLEASE STATE YOUR NAME AND THE POSITION YOU HOLD WITHQ.1

I THE STATE CORPORATION COMMISSION ("COMMISSION”).2

I My name is Patrick W. Carr, and 1 am a Deputy Director with the Commission's3 A.

Division of Utility Accounting and Finance.4

I
PLEASE STATE THE PURPOSE OF YOUR TESTIMONY ANDQ.5

I SUMMARIZE YOUR RECOMMENDATIONS.6

I My testimony addresses certain aspects of Virginia Electric and Power Company7 A.

d/b/a Dominion Energy Virginia's ("Company" or "DEV") triennial review8

I
9 application. Specifically, I recommend:

I 1) A $308.8 million customer credit reinvestment offset ("CCRO") pursuant10

.1to Code § 56-585.1 A 8 ("Section A 8") and Staffs earnings test results;11I
2) A $312.4 million customer refund pursuant to Section A 8 and Staffs12

I earnings test results;13

3) A $50 million going-forward rate reduction pursuant to Section A 8 and14I
Staffs rate year ("Rate Year") analysis;215

I
I 1 The earnings test for this proceeding is the four-year period 2017 through 2020.

I 2 The Rate Year for this proceeding begins January 1,2022, and ends December 31, 2022.

1

I
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I
I 4) A 25-year amortization period for generation unit impairment costs

I pursuant to Code § 56-585.1 E; and2

5) The Company be required to segregate CCRO-related assets and liabilities3

I in subaccounts in its general ledger.4

I 1 also address Staffs environmental justice inquiries in this proceeding.35

I PLEASE PROVIDE A BRIEF SUMMARY OF THE COMPANY'S6 Q.

APPLICATION AS IT RELATES TO YOUR TESTIMONY.7

I The Company asserts it earned a 9.61% rate of return on common equity ("ROE")8 A.

I during the triennial review test years 2017 through 2020 ("Triennial Period") after9

taking into account customer arrearage forgiveness. This is within the statutory10

I earnings range discussed further below. It therefore asserts there are no excess11

I revenues with which to offset CCROs and/or provide customer refunds.12

The Code prohibits a going-forward rate increase in this triennial review.413

I
A rate decrease of up to $50 million is permitted under certain circumstances, but14

I not if the Company, as it asserts, had Triennial Period earnings within the statutory15

earnings range. Thus, the Company's application requests no net revenue change16

I
going forward.17

I
I
I
I
I

2

I

The Company nevertheless asserts that its fully-adjusted Rate Year ROE is 9.08%, which is below its 
requested fair combined ROE of 10.80%.

3 In addition, Appendix A to my testimony provides information relevant to public comments received on 
July 22, 2021 in this proceeding. Appendix B provides information regarding Staffs audit of DEV's use of 
Coronavirus Relief Funds to forgive certain customer arrearage balances.
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I
I PLEASE IDENTIFY THE OTHER STAFF WITNESSES IN THIS CASE.Q.1

I In addition to my testimony, Staff presents the pre-filed testimony of the following2 A.

witnesses:3

I Daniel M. Long discusses the results of Staffs Triennial Period earnings4

I test analysis and certain accounting adjustments including those related to5

environmental expenses, storm expenses, and grid transformation benefits and6

I 7 expenses.

I Samuel C. Mattox discusses the results of Staffs Rate Year analysis and8

certain accounting adjustments including those related to revenue, plant and9

I depreciation, uncollectible expense, and demolition and decommissioning10

I 11 expenses.

Richard D. Weatherford discusses certain accounting adjustments related to12

I cash working capital and income taxes.13

I Anna L. Clayton discusses certain accounting adjustments related to14

employee compensation expense, intercompany charges, and other power and15I
delivery operations and maintenance expense.16

I Donna T. Pippert discusses Staffs recommended ROE and selects the17

statutory peer group floor from Staff witness Gereaux's analysis.18I
Phillip M. Gereaux discusses Staffs recommended capital structure, cost of19

I debt, and the results of Staffs statutory peer group analysis.20

Brian S. Pratt discusses certain aspects of the Company's non-residential21I
rate design and other tariff revisions, the proposed policy and related charges for22

I customers who opt-out of Advanced Metering Infrastructure ("AMI") meter23

I
3

I



I
I installation, and a revenue adjustment related to Demand Side Management1

I ("DSM") and Energy Efficiency ("EE") programs. Mr. Pratt also presents Staffs2

rate and typical bill comparisons between the Company and its statutorily-defined3

I 4 peer group.

I Glenn A. Watkins discusses cost allocations, the assignment of Staffs5

recommended $50 million revenue reduction across jurisdictional classes, and6

I residential rate design.7

I Neil Joshipura discusses DEV's operational performance, the use of AMI8

meters nationwide, and DEV's AMI meter deployment.9

I Ruben S. Blevins discusses the Company's proposed changes to its terms10

I and conditions of service, including changes to miscellaneous charges. Mr. Blevins11

also discusses the Company's proposal to withdrawal certain rate schedules as well12

I as the Company's proposed updates to Rider EDR and Rider D.13

I
Staffs Earnings Test Results and Resulting Recommendations

I Q. PLEASE DISCUSS THE ROLE OF THE EARNINGS TEST IN TRIENNIAL14

15 REVIEW PROCEEDINGS.

I
Triennial review proceedings require the examination of earned returns for the16 A.

I combined triennial review period. Earnings tests are utilized for this purpose. An17

eamings test employs test year jurisdictional earnings, a test year average rate base,18I
an end-of-period capital structure, and limited regulatory accounting adjustments.19

I 20 Eamings tests are not used to set rates, but rather to examine the Company's actual

results, on a regulatory accounting basis, during an historical period. The present21I
triennial review for DEV combines individual eamings tests for each of the test22

I
4

I
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I
I years 2017 through 2020 to evaluate the Company's actual results, on a regulatory1

I 2 accounting basis, for the Triennial Period.

3 In Case No. PUR-2019-00050, the Commission approved a combined ROE

I of 9.20% to be used in DEV's triennial review.5 Section A 8 provides for a 140-4

I basis point range around that approved ROE (z.e., 70 basis points above and 705

6 basis points below) for DEV's triennial review proceedings. Section A 8 also

I identifies certain costs, including asset impairments due to early retirement7

I 8 determinations of certain facilities, severe weather expenses, and expenses related

to coal combustion by-product management, among others, as period expenses69

I 10 and, to the extent they reduce the Company's Triennial Period earnings below the

I bottom of the 140-basis point range, are deferred and recovered over a future period11

12 determined by the Commission.

I 13 If the Company has earned more than 70 basis points above its approved

I ROE, Code § 56-585.1 A 8 b directs the Commission to order that 70% of earnings14

above the top of the range be credited to customers' bills. The Company may offset15

I
16 any overeamings with specific investments in solar, wind, or electric distribution

I grid transformation projects as identified in Code § 56-585.1 A 8 d (z.e., a CCRO).17

18 If the results of the earnings test, after CCROs are applied, indicates a refund isI
19 directed, then the Commission may also order a base rate decrease up to a maximum

I
I
I
I

5

I

6 However, Code § 56-585.1 E, discussed further below, provides the Commission with discretion over the 
amortization period for costs due to the early retirement of any electric generation facilities.

5 Application of Virginia Electric and Power Company, For the determination of the fair rate of return on 
common equity pursuant to § 56-585.1:1 C of the Code of Virginia. Case No. PUR-2019-00050, 2019 S.C.C. 
Ann. Rept. 400, Final Order (Nov. 21,2019) ("2019 ROE Order").



I
I of $50 million, so long as the resulting rates provide the Company with the1

opportunity to fully recover its cost of providing service and a fair rate of return.I 2

I PLEASE EXPLAIN STAFF'S RECOMMENDATIONS RESULTING FROM3 Q.

I APPLICABLE CODEITS RESULTS AND4

PROVISIONS.5

I As discussed further by Staff witness Long, Staffs analysis indicates the Company6 A.

I earned a 13.61% ROE during the 2017 through 2020 earnings test period. This is7

441 basis points of earnings, or $1,143 billion of revenues, above the applicable8

I fair combined ROE of 9.2%. As compared to the 9.9% top of the statutory range,9

I there are $961.5 million in excess revenues.7 After 2020 customer arrearage10

forgiveness of $206.3 million, $755.2 million remains available for CCRO and/or11

I customer refunds.12

I The Company had $308.8 million of CCRO-eligible investment as of13

December 31, 2020,8 the end of the earnings test period. Since this amount is less14

I
than the $755.2 million of available revenues, Staff recommends that all of this15

I investment be designated as CCRO.9 CCRO investment is considered to have been16

I
I
I
I
I

6

I

8 Appendix C contains an itemized list of CCRO investment by type and amount. This includes S53.2 million 
of AMI investment made during the Triennial Period. Staff is not opposed to the CCRO eligibility of AMI 
investment. Staff witness Joshipura discusses Staffs position regarding the Company's rollout of AMIs.

7 As mentioned previously, the Commission established a fair combined ROE of 9.2% in its 2019 ROE Order. 
Section A 8 provides for a 140-basis point range around that approved ROE for DEV's triennial review 
proceedings.

9 The Company requests that "[sjhould the Commission determine that there are ... available revenues for 

earnings sharing, then the Company contingently elects and requests to offset those revenues with additional 
approved investment levels in the [Coastal Virginia Offshore Wind ("CVOW")] project up to the total 
amount, and then, if necessary, in the approved electric distribution grid transformation projects, collectively

EARNINGS TEST



I
I paid for by customers during the earnings test period and thus cannot be included1

in any future rate recovery.10 After applying $308.8 million of excess revenue toI 2

CCRO, $446.3 million remains available for customer refunds.113

I Staff next recommends the Commission direct customer refunds of $312.44

I million (z.e., 70% of the remaining available revenues of $446.3 million) as5

6 provided for by Section A 8.

I The foregoing recommendations are summarized below:7

I
Excess Revenues Above 9.9% ROE

I $206.3Less: Arrearage Forgiveness

I Available for CCRO and/or Refund $755.2

Less: CCRO $308.8

I
$446.3Remaining

I $312.4Less: Refunds (70% of Remaining)

Retained by DEV (30% of Remaining) $133.9I
I
I
I
I
I
I

7

I

up to the total [CCRO-eligible] investment level ..., or the total amount of the customers' share of available 
revenues, whichever is less." See Direct Testimony of John C. Ingram at 15-16.

11 On advice of counsel, the Code provides for CCROs to offset available revenues in an amount equal to 
100% of such revenues. The Company appears to take the legal position that only 70% of such revenues 
needs to be offset by CCRO. See Direct Testimony of John C. Ingram at 18. The Company's position results 
in less CCRO and, thus, a greater amount of investment for customers to pay for through future rates. It also 
results in a greater amount of excess revenues being retained by DEV and its shareholders in this proceeding.

10 Staff recommends the Company be required to segregate CCRO-related assets and liabilities in 
subaccounts in its general ledger. This will facilitate Staffs audit of these investment in future proceedings 
and ensure they are not included in any future rate recovery.

Amount 
(in millions) 

$961.5

s



I
I Staffs Rate Year Results and Resulting Recommendations

PLEASE EXPLAIN STAFF'S RECOMMENDATIONS RESULTING FROMI Q.1

ITS RATE YEAR ANALYSIS AND APPLICABLE CODE PROVISIONS.2

I As discussed further by Staff witness Mattox, Staffs analysis indicates a Rate Year3 A.

I ROE of 11.65%. This is 295 basis points, or $212.4 million on a revenue4

requirement basis, above the fair combined ROE of 8.7% recommended by Staff5

I 6 witness Pippert.

I Since $212.4 million exceeds the statutory maximum of a $50 million rate7

reduction,12 Staff recommends a $50 million rate reduction.8

I These Rate Year results and recommendations are summarized below:9

I
Rate Year Revenue Sufficiency

I
$50.0Rate Reduction

I Remaining Revenue Sufficiency $162.4

I
Amortization Period for Generation Unit Impairments

I
PLEASE PROVIDE A BRIEF OVERVIEW OF THE COMPANY'S10 Q-

I GENERATION UNIT IMPAIRMENTS RECORDED DURING 2019 AND11

2020.'312I
I

12 Code § 56-585.1 A 8 c.

I 13 No generation unit impairments were recorded in 2017 or 2018.

I
8

I

p

Amount 
(in millions) 

$212.4



I
I In March 2019, DEV announced the planned early retirement of eleven generatingA.

units at six generating stations.14 The net book value of these units, includingI 2

Construction Work in Progress ("CWIP") and inventory, as of the impairment date3

I was $343.8 million on a total Company basis. The Company recorded a Virginia-4

I jurisdictional impairment charge of $207.9 million, net of tax, as a result.5

In March 2020, DEV decided to retire early Chesterfield Units 5 and 6 and6

I Yorktown Unit 3 by May 2023.15 The net book value of these units, including7

I CWIP and inventory, as of the impairment date was $781.6 million on a total8

Company Basis. The Company recorded a Virginia-jurisdictional impairment9

I charge of $478.8 million, net of tax, as a result.10

I In total, the Company recorded Virginia-jurisdictional generation unit11

impairment charges of $686.7 million during the Triennial Period. The Company12

I identified these impairment charges as period expenses subject to the provisions of13

I Section A 8.14

I PLEASE DISCUSS THE PROVISIONS OF CODE § 56-585.1 E.15 Q.

16 Code § 56-585.1 E states as follows:A.I
I
I
I
I
I
I

14 Prior to the early retirement decision, these units had planned retirement dates ranging from 2022 to 2049, 
per the Company's most recent depreciation study.

17
18
19
20
21
22
23
24

E. Notwithstanding any other provision of law, the 
Commission shall determine the amortization period for 
recovery of any appropriate costs due to the early retirement 
of any electric generation facilities owned or operated by any 
Phase I Utility or Phase II Utility. In making such 
determination, the Commission shall (i) perform an 
independent analysis of the remaining undepreciated capital 
costs; (ii) establish a recovery period that best serves

r-.-i

15 Prior to the early retirement decision, these units had planned retirement dates of 2034, 2039, and 2044, 
per the Company's most recent depreciation study.

9



I
I
I NJ

The impainnents recorded by the Company and discussed above are "costs3

I due to the early retirement of... electric generation facilities owned or operated by4

... [a] Phase II Utility." Staff has performed an independent analysis of the5

I 6 remaining undepreciated capital costs as required by Code § 56-585.1 E. Staffs

I analysis verified the amounts of these capital costs as presented in the Company's7

8 triennial review application.

I Staff recommends the Commission allow recovery of carrying, or9

I 10 financing, costs on unrecovered impairment cost deferrals. To the extent these

costs are not recovered until a future point in time but have been incurred in the11

I 12 past, the Company will continue to incur financing costs on this investment equal

I to its overall weighted cost of capital.13

I 14 Q. WHAT IS STAFF’S RECOMMENDED RECOVERY, OR

AMORTIZATION, PERIOD FOR GENERATION UNIT IMPAIRMENTS15

I
16 IN THIS PROCEEDING PURSUANT TO CODE § 56-585.1 E?

I Staff recommends an amortization period of 25 years.17 A.

I 18 Q. PLEASE EXPLAIN WHY STAFF RECOMMENDS 25 YEARS.

19 As noted above, Code § 56-585.1 E specifically directs the Commission toA.I
"establish a recovery period that best serves ratepayers." Twenty-five years best20

I 21 serves ratepayers, or customers, because it results in significant, immediate, and

22 known benefits to customers. This includes the full utilization of CCRO-eligibleI
23 investment as CCROs, refunds, and the maximum-permissible rate reduction of $50

I
10

I

1
2

ratepayers; and (iii) allow for the recovery of any carrying 
costs that the Commission deems appropriate.

P
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I
I million. Without full utilization of CCROs, there can be no refund. Without a1

refund, there can be no rate reduction.16 These benefits are illustrated below:I 2

I CCRO

I $312.4Refund

S150.017

I
I

PLEASE EXPLAIN THE COMPANY'S PROPOSAL REGARDING THESE3 Q.

I
GENERATION UNIT IMPAIRMENT COSTS.4

I The Company proposes to treat these costs as fully expensed during the 20175 A.

through 2020 triennial review period. It asserts that period cost treatment is in the6I
best interest of customers and states "[t]he alternative of spreading the costs out7

I into the future requires the customers to bear the expense of recovering those costs,8

along with any associated prudently incurred financing costs, in those future9I
periods, even though there were prior revenues provided by them sufficient to10

I 1.18recover the costs.11

I
I
I 16 Code § 56-585.1 A 8 c.

I
I 18 See Direct Testimony of John C. Ingram at 12-13.

11

I

17 This is equal to S50 million per year for the three years during which rates set in this proceeding will be in 
effect until they may be changed in DEV's next triennial review proceeding. If the earnings test results in 
the next triennial review proceeding prevent going-forward rates from being changed, this customer benefit 
will continue.

Cumulative Rate
Reduction 
(2021-2023)

Customer Benefit 
(in millions) 

$308.8

p,



I
I PLEASE EXPLAIN WHY STAFF'S PROPOSAL BEST SERVESQ.

I CUSTOMERS, AS REQUIRED BY CODE § 56-585.1 E, AND THE2

3 COMPANY'S DOES NOT.

I This triennial review can have a number of potential outcomes that directly affect4 A.

I customers. These include benefits such as CCROs, refunds, and a rate reduction.5

6 Maximizing these benefits best serves customers.

I Staff considered several factors in the course of determining the7

I amortization period that best serves customers.19 These include:8

I
I
I
I
I
I

The following table illustrates the customer impacts of a 25-year21

I amortization period compared to immediate expensing (in millions):2122

I
I
I

21 Both scenarios are presented based on Staffs earnings test adjustments for comparability.

I
12

I

18

19

20

12

13

14

9

10

11

15

16

17

• The amortization period should reduce expense in the current triennial 

period by an amount sufficient to provide for refunds and, thus, trigger 

the opportunity to reduce going-forward rates.

• The amortization period should not push so much expense into future 

triennial review proceedings that future outcomes are significantly 
impacted in a manner detrimental to customers.20

• Post-2020 amortization expense should not increase Rate Year expense
by an amount such that the Commission cannot find the maximum $50 

million rate decrease reasonable.

20 For example, significantly shorter amortization periods would, all else being equal, negatively impact 
earnings in DEV's next triennial review. This, in turn, could negatively impact the potential for a rate 
reduction in that proceeding (which is not limited to $50 million).

• All current considerations should be balanced against future carrying 

costs (discussed further below) and other uncertainties such as 

economic or legislative changes.

19 In addition to best serving customers, a 25-year amortization of2020 impairments would conclude in 2045, 
which coincides with the Virginia Clean Economy Act's directive for DEV to reach 100% renewable energy 
by 2045. Code § 56-585.5 C.



I
I
I CCRO $308.8 $0 $308.8

I $0Refund $312.4 $312.4

Rate Reduction $0 $150$150

I
I Staff believes the immediate, tangible benefits of CCROs, refunds, and a 1

2 rate reduction are in the best interest of customers. These outweigh carrying costs I
3 on future rate base recovery, as discussed further below. The Company's proposed 

I immediate expensing, in contrast, deprives customers of the certain benefits 4

discussed above in exchange for minimizing carrying costs, a trade-off that does 5I
6 not best serve customers. Immediately expensing results in no excess revenue with 

I which to provide CCROs or refunds. Without refunds, a going-forward rate 7

I 8 reduction is prohibited.

I 9 Q. DOES IMMEDIATE EXPENSING MINIMIZE CARRYING COSTS, AS

10 DISCUSSED BY THE COMPANY?

I 11 Yes, it is always true that paying a cost sooner, rather than later, will minimizeA.

I 12 carrying costs. However, such carrying costs are just one of many considerations

when determining the amortization period that best serves customers. The13

I immediate and certain benefits discussed above are critical benefits to consider as14

I 15 well. In addition, a 25-year amortization approximately matches the recovery

16 period to both (i) the VCEA's directive that DEV achieve 100% renewable energy

I by 2045 and (ii) the average remaining life of the impaired units had they not been17

I
13

I

Immediate

Expensing

Net Benefit of 25-Year

Amortization
25-Year

Amortization

feS



I
I retired early (and thus the time over which customers would have paid for the units).1

I Taken as a whole, Staff believes a 25-year amortization best serves customers for2

the foregoing reasons and benefits.3

I
PLEASE EXPLAIN STAFF'S ACCOUNTING ADJUSTMENTS TOQ-4

I REFLECT ITS AMORTIZATION RECOMMENDATION.5

I Staff has made earnings test adjustments to eliminate the test year impairment6 A.

charges and instead include 2019 and 2020 amortization expense resulting from its7

I recommended amortization period. Likewise, Staff has adjusted rate base to8

I include the unamortized portions of the impairment costs (net of associated9

accumulated deferred income taxes). These adjustments I sponsor are summarized10

I below:22 2311

I Earnings Test Adjustments

I
-$40,642-$29,685 -$10,957

I
-$633,242 -$881,517-$248,275

I
$38,979$8,340 $30,639

I
$210,647 $756,786 $967,433

I
I
I
I

14

I

ET-15 Eliminate Test Year Impairment Charges 
from O&M

23 Staff witness Weatherford sponsors the related earnings test adjustments to Accumulated Deferred 
Income Taxes ("ADIT").

22 Workpapers supporting Staffs adjustments are included in Appendix E. Staffs adjustments begin 
amortization for the 2019 impairments on April 1,2019 and the 2020 impairments on April 1, 2020.

ET-19 Eliminate Test Year Impairment Charges 
from Depreciation Expense

ET-20 Include Test Year Amortization Expense 
of Asset Impairments

ET-47 Include Test Year Unamortized Asset 
Impairments

Total
Amount 

(in millions)

2019
Amount

(in millions) 

2020
Amount 

(in millions)

r



I
I
I 1 Staff similarly made Rate Year adjustments to include a Rate Year level of

amortization expense and rate base associated with Staffs amortization2

I recommendation. These adjustments I sponsor are summarized below:243

I Rate Year Adjustments

I RM-26 Eliminate Test Year Impairment Charges from O&M -$10,917

-$630,935

I
$36,946

I
RM-46 Include Rate Year Unamortized Asset Impairments $829,244

I
I Environmental Justice

PLEASE DISCUSS STAFF'S INQUIRY REGARDING ENVIRONMENTAL4 Q-I
JUSTICE ISSUES IN THIS PROCEEDING.255

I The General Assembly recently addressed environmental justice issues by, among6 A.

other things, passing House Bill 704 and Senate Bill 406 during its 2020 session.267I
In recognition of the importance of environmental justice and these General8

I
I 24 Staff witness Weatherford sponsors the related Rate Year adjustment to ADIT.

I
I 26 2020 Va. Acts Ch. 1212 and 1257.

I
15

I

RM-33 Eliminate Test Year Impairment Charges from 
Depreciation Expense

RM-34 Include Rate Year Amortization Expense of Asset 
Impairments

Rate Year Amount 
(in millions)

25 For purposes of this testimony, Staff uses the definition of environmental justice found in Code § 2.2-234, 
"the fair treatment and meaningful involvement of every person, regardless of race, color, national origin, 
income, faith, or disability, regarding the development, implementation, or enforcement of 
any environmental law, regulation, or policy." "Environment" is further defined in that section as "the 
natural, cultural, social, economic, and political assets or components of a community."

It")
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r

I 1 Assembly actions, Staff propounded several interrogatories to the Company

I 2 regarding environmental justice considerations contained in its application and

business processes.273

I The Company asserts that it has adopted an environmental justice policy4

I that, among other things, (i) emphasizes listening to and learning from the5

communities it serves, (ii) recognizes that environmental justice considerations6

I must be part of the Company's everyday decisions, (iii) commits to advancing7

I 8 purposeful inclusion to ensure a diversity of views in its public engagement

9 processes, and (iv) pledges to be a positive catalyst in its communities. Staff will

I continue to monitor the Company's implementation of its environmental justice10

I policy in future proceedings.11

I Conclusions and Recommendations

12 Q. PLEASE SUMMARIZE THE CONCLUSIONS AND

I
13 RECOMMENDATIONS INCLUDED IN YOUR TESTIMONY.

I My testimony includes the following recommendations:14 A.

1) A $308.8 million CCRO pursuant to Section A 8 and Staffs earnings test15

I
16 results;

I 2) A $312.4 million customer refund pursuant to Section A 8 and Staffs17

18 earnings test results;I
19 3) A $50 million going-forward rate reduction pursuant to Section A 8 and

I Staffs Rate Year analysis;20

I
I
I

£3

27 See Company's responses to Staff Interrogatory Nos. 35-605 through 610, attached in Appendix D. This 
includes the full text of the Company's environmental justice policy and related information.

16



I
I 4) A 25-year amortization period for generation unit impairment costs

pursuant to Code § 56-585.1 E; andI 2

5) The Company be required to segregate CCRO-related assets and liabilities3

I in subaccounts in its general ledger.4

I DOES THIS CONCLUDE YOUR TESTIMONY?

I 6 Yes, it does.A.

I
I
I
I
I
I
I
I
I
I
I
I

17

I

©

5 Q.



I
I APPENDIX A

I Public comments in this proceeding were received on July 22, 2021, from 182

members of the Virginia General Assembly. Staff provides certain additional analyses as3

I described below. If Code § 56-585.1 A 8 did not require certain costs to be recognized as4

I period expenses,28 those costs could be amortized over a period of time for regulatory5

accounting purposes. For example, in this proceeding, certain automated meter reading6

I ("AMR") equipment impairments, severe weather costs, and coal combustion residual7

I ("CCR") costs could be amortized over a period such as five years rather than recognized8

as period expenses during the Triennial Period. If amortized in that way, the Company's9

I Triennial Period earnings, based on Staffs analysis, would be a 13.89% ROE and would10

I result in $1.219 billion of excess revenue above the applicable fair combined ROE of 9.2%.11

The Code provides for the treatment of excess revenue, including (i) offset of12

I CCROs, if applicable, and (ii) customer refunds of 70% of remaining excess revenues. If,13

I instead, the Code provided for refunds of 100% of revenues in excess of a 9.9% ROE, less14

customer arrearage forgiveness, a customer refund of $830.9 million would result.2915

I
Staff notes that, as described by Staff witness Pippert, Staffs recommended 8.7%16

I ROE was not impacted by the Code's statutory peer group floor requirements, as it was17

above the 8.67% floor. Thus, the statutory floor did not impact Staffs going-forward18I
19 revenue sufficiency calculation of $212.4 million.

I
I
I
I
I

29 This is equal to $1,037 billion of revenue in excess of a 9.9% ROE less $206.3 million of customer 
arrearage forgiveness.

28 These include "costs associated with asset impairments related to ... automated meter reading electric 
distribution service meters; costs associated with projects necessary to comply with state or federal 
environmental laws, regulations, or judicial or administrative orders relating to coal combustion by-product 
management that the utility does not petition to recover through a rate adjustment clause pursuant to 
subdivision 5 e; costs associated with severe weather events; and costs associated with natural disasters." See 
Code § 56-585.1 AS.

p
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I 1 APPENDIX B

I Coronavirus Relief Funds2

In December 2020, as part of the federal CARES Act and resulting 20203

I Virginia House Bill ("HB") 5005, DEV received $589,585 in Coronavirus Relief Funds4

I ("CRF") from the Commission to distribute to customers in arrears who had5

been impacted by COVID-19.30 As part of this Triennial Review, Staff has performed the6

I following procedures regarding the distribution of those funds. Staff obtained an7

I understanding of how the Company communicated the program to customers and received8

customer attestations of their eligibility. Staff sampled those attestations and noted no9

I material issues. In addition, Staff obtained an understanding of the calculation of arrears10

I forgiveness as applied first to October 31, 2020 balances and then to April 30, 202111

balances, and noted no material issues. As of this testimony's filing date, Staff is12

I continuing to request, receive, and audit documentation supporting the Company's13

I application of CRF to customer accounts, and may provide supplemental testimony on this14

matter if necessary.15

I
I
I
I
I
I
I
I

30 Staff notes that the amount received by DEV through this pass-through of CARES funds was relatively 
small because HB 5005, and then HB 1800, directed the Company to forgive all jurisdictional customer 
balances more than 30 days in arrears as of September 30, 2020 and December 31,2020, respectively. The 
sum of those two forgiveness amounts is approximately $206 million. Staff has offset that portion of excess 
Triennial Period revenues prior to computing CCROs and refunds.



I
I APPENDIX C1

I Customer Credit Reinvestments2

The following table summarizes the Company's eligible CCRO investments:3

I Amount ($000)Project

I Coastal Virginia Offshore Wind Project $223,471

$53,180AMI

I Customer Information Platform $32,182

I $308,333Total

I
I
I
I
I
I
I
I
I
I
I
I

p
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I 2 Interrogatory Responses
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I
I
I
I
I
I

Question No. 605

I Please provide a copy of DEV's corporate policies regarding environmental justice.

I Response:

The Company’s environmental justice policy is:

I
I
I
I
I
I
I
I
I
I
I

Molly Parker
Director - Environmental Services 
Dominion Energy Services, Inc.

Dominion Energy will be guided in meeting environmental justice expectations of fair treatment 
and sincere involvement by being inclusive, understanding, dedicated to finding solutions, and 
effectively communicating with our customers and our neighbors. We pledge to be a positive 
catalyst in our communities.

To that end, communities should have a meaningful voice in our planning and development 
process, regardless of race, color, national origin, or income. Our neighbors should have early 
and continuing opportunities to work with us. We pledge to undertake collaborative efforts to 
work to resolve issues. We will advance purposeful inclusion to ensure a diversity of views in 
our public engagement processes.

At Dominion Energy, we are committed to providing reliable, affordable, clean energy in 
accordance with our values of safety, ethics, excellence, embrace change, and teamwork. This 
includes listening to and learning all we can from the communities we are privileged to serve. 
Our values also recognize that environmental justice considerations must be part of our 
everyday decisions, community outreach, and evaluations as we move forward with projects to 
modernize the generation and delivery of energy.

The following response to Question No. 605 of the Thirty-Fifth Set of Interrogatories and
Requests for Production of Documents propounded by the Virginia State Corporation
Commission Staff received on August 23, 2021 has been prepared under my supervision.

Virginia Electric and Power Company
Case No. PUR-2021-00058

Virginia State Corporation Commission Staff
Thirty-Fifth Set
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I
I
I
I
I
I
I Question No. 606

I
Response:

I
I
I
I
I
I
I
I
I
I

How does the Company's application, including the rates and other proposals contained therein, 
address environmental justice (as defined in Code § 2.2-234)?

David J. DePippo
Senior Counsel
Dominion Energy Services, Inc.

The Company’s application before the Commission was brought under Va. Code § 56-585.1 A, 
and the Commission Rate Case Rules (20 VAC 5-204-10 et seq.)—that is, for the Company’s 
statutorily required triennial review of its rates. Consistent with Va. Code § 56-585.1 A, this 
proceeding is focused on a (i) review of the Company’s cost of service and earnings during the 
four successive twelve-month periods ending December 31, 2020, including whether there are 
any past earnings available for reinvestment for the benefit of customers or temporary bill 
credits, (ii) a determination of whether the Company’s base rates should remain stable for the 
upcoming triennial period or change, taking into account the earnings test results, the 
Company’s level of investment in qualifying renewable generation and grid transformation 

The following response to Question No. 606 of the Thirty-Fifth Set of Interrogatories and
Requests for Production of Documents propounded by the Virginia State Corporation
Commission Staff received on August 23, 2021 has been prepared under my supervision.

Under the Virginia Environmental Justice Act (“VEJA”), environmental justice is defined as the 
fair treatment and meaningful involvement of every person—regardless of race, color, national 
origin, income, faith, or disability—regarding “the development, implementation, or 
enforcement of any environmental law, regulation, or policy.” “Fair treatment” focuses on the 
negative and adverse environmental impacts of a project, and is defined to mean “the equitable 
consideration of all people whereby no group of people bears a disproportionate share of any 
negative environmental consequence resulting from operations, programs, or policies.” 
Similarly, “meaningful involvement” under the VEJA means “the requirements that (i) affected 
and vulnerable community residents have access and opportunities to participate in the full cycle 
of the decision-making process about a proposed activity that will affect their environment or 
health and (ii) decision makers will seek out and consider such participation, allowing the views 
and perspectives of community residents to shape and influence the decision.” The VEJA 
defines “environment” broadly to mean “the natural, cultural, social, economic, and political 
assets or components of a community.”

Molly Parker
Director - Environmental Services 
Dominion Energy Services, Inc.

Virginia Electric and Power Company
Case No. PUR-2021-00058

Virginia State Corporation Commission Staff
Thirty-Fifth Set
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I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

Even assuming V EJA concerns might be implicated, an analysis of the application of the statute 
yields the same conclusion. When conducting an environmental justice review, one evaluates: 
the type of activity (e.g., a project or program at issue); where it will occur; what type of 
environmental impacts are likely; if any impacts, are they negative or adverse; and, whether 
there are environmental justice communities that might suffer the negative or adverse 
environmental impacts of the proposed activity. The VEJA defines environmental justice 
communities as identifiable, discrete communities within a specific geographic area. For 
example, the definition of “community of color” focuses on “any geographically distinct area,” 
and the definition of “low-income community” focuses on “any census block group.”

The review and modification of the Company’s rates through the triennial proceeding does not 
have any impact to the environment of any community. That is because it does not occur in the 
environment; instead, it results in a modification in a charge on bills for a service provided. 
Without an environmental impact, the review under the VEJA would be at an end. The 
Company engages in appropriate Environmental Justice reviews with relevant activities, such as 
the Company’s recent Rural Broadband Pilot filing. Even assuming the review and 
modification of the Company’s rates could be considered to have an environmental impact, 
here, the proposed rate design is revenue neutral

projects, and the statutory prohibition on a rate increase in this case under Va. Code § 56-585.1 
A 8, and the present functional alignment of these rates, and (iii) a determination of the 
Company’s prospective fair rate of return on common equity taking into consideration the 
Company’s levels of performance and in accordance with the requirements of Va. Code § 56- 
585.1 A 2. Application at 1-2. In short, neither the statutes and Commission rules applicable to 
this proceeding, and their application, nor the Commission’s decisions herein can be classified 
as an “the development, implementation, or enforcement of any environmental law, regulation, 
or policy.” Thus, the focus and goals of the VEJA are not implicated in this case.

Appendix D
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I
I
I

Question No. 607

I
I Response:

I See the Company’s responses to Staff Set 35-608 through 610.

I
I
I
I
I
I
I
I
I
I

The following response to Question No. 607 of the Thirty-Fifth Set of Interrogatories and
Requests for Production of Documents propounded by the Virginia State Corporation
Commission Staff received on August 23, 2021 has been prepared under my supervision.

Explain how the Company's capital project authorization processes consider the impacts of its 
projects on environmental justice.

Molly Parker
Director - Environmental Services 
Dominion Energy Services, Inc.

Virginia Electric and Power Company
Case No. PUR-2021-00058

Virginia State Corporation Commission Staff
Thirty-Fifth Set
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I

Question No. 608

I
I Response:

I
I
I
I
I
I
I
I
I
I
I

The following response to Question No. 608 of the Thirty-Fifth Set of Interrogatories and
Requests for Production of Documents propounded by the Virginia State Corporation
Commission Staff received on August 23, 2021 has been prepared under my supervision.

When siting and planning infrastructure work and projects, how does the Company consider the 
environmental justice ramifications of its decisions?

As discussed in the Company’s response to Staff Set 35-606, and as the Company has discussed 
in its infrastructure siting projects cases before the Commission (e.g., a transmission line case), 
the Company applies the relevant definitions in the VEJA, and utilizes, among other things, U.S. 
Environmental Protection Agency guidance and currently accepted best practices, to analyze 
potential environmental justice issues. Among other things, the Company determines the 
potential impacts from the types of project at issue, sets conservative potential impact areas, 
utilizes EPA’s EJSCREEN tool to review demographic information of census blocks near 
potential impact areas as well as field gathered information, in order to identify whether any 
environmental justice communities are present. Depending on the outcome of that review, and 
the location of those communities in light of the potential impacts of the project, as well as, 
among other things, local geography and topography, the Company can make an initial 
conclusion regarding whether environmental justice issues may be present. These reviews and 
conclusions inform our project planning and outreach plans. This includes enhanced outreach 
efforts targeted to solicit meaningful involvement from communities that might otherwise be 
unaware of or unable to participate in the planning process.

Molly Parker
Director - Environmental Services 
Dominion Energy Services, Inc.

Virginia Electric and Power Company
Case No. PUR-2021-00058

Virginia State Corporation Commission Staff
Thirty-Fifth Set

p
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I

Question No. 609

I
I
I Response:

I
I
I
I
I
I
I
I
I
I

Explain how the Company ensures that low-income communities, fenceline communities, 
and/or communities of color (all as defined in Code § 2.2-234) ("environmental justice 
communities") have an opportunity to provide input in the Company's business and construction 
processes that affect them.

Molly Parker
Director - Environmental Services 
Dominion Energy Services, Inc.

The following response to Question No. 609 of the Thirty-Fifth Set of Interrogatories and
Requests for Production of Documents propounded by the Virginia State Corporation
Commission Staff received on August 23, 2021 has been prepared under my supervision.

As discussed in the Company’s response to Staff Set 35-608, there may be circumstances when 
the mere identification of the presence an environmental justice community near a project may 
not yield concerns under the VEJA (z’.e., a geographically distinct environmental justice 
community bearing a disproportionate share of negative environmental consequences of a 
project). In any event, for its projects or programs that have the potential to have negative 
environmental consequences for any community (e.g., transmission line projects), the Company 
conducts outreach activities for all of the communities that might be affected thereby. For 
transmission line projects, for example, the Company documents those activities in the 
appendices it files with its applications for certification. As the Commission is aware, these 
activities include, among other things, direct mailings, open houses, and digital and newspaper 
advertising, as well as Commission required notices. The Company also meets with local 
leaders and elected officials about its projects, which also often yields additional information to 
bolster these activities. These activities ensure that all communities, including communities that 
might meet the definition of environmental justice communities, have an opportunity to provide 
input. If an environmental justice community has been identified that might be impacted by 
negative environmental consequences, as discussed in the Company’s response to Staff Set 35- 
608, the Company can conduct additional, enhanced outreach to ensure these communities have 
an opportunity to provide input. These types of activities can include additional, community 
specific open houses or small group meetings, the translation of project communications into 
other languages, hanging door flyers, and conducting additional direct communications.

Virginia Electric and Power Company
Case No. PUR-2021-00058

Virginia State Corporation Commission Staff
Thirty-Fifth Set
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Question No. 610

I
I Response:

I
I
I
I
I
I
I
I
I
I
I

The following response to Question No. 610 of the Thirty-Fifth Set of Interrogatories and
Requests for Production of Documents propounded by the Virginia State Corporation
Commission Staff received on August 23, 2021 has been prepared under my supervision.

Does the Company maintain a database or other information identifying environmental justice 
communities in its service territory?

The Company does not maintain a unique internal database or other repository of data, including 
data related to the communities noted in the question. In our environmental justice evaluation 
and review process, we use publicly and commercially available databases to conduct 
projectspecific demographic reviews. For example, among other things, we rely on the U.S. 
Environmental Protection Agency’s EJSCREEN mapping tool, and a commercial demographics 
product called ESRI Demographics.

Appendix D
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Molly Parker
Director - Environmental Services 
Dominion Energy Services, Inc.

Virginia Electric and Power Company
Case No. PUR-2021-00058

Virginia State Corporation Commission Staff
Thirty-Fifth Set
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I
I
I
I Description Notes Amount

[Note 1]

I
I $

1

I 12 Less: CCRO projects $ 308,833

$13 Revenue Available for Refunds Line 11 - Line 12 446,348

I 14 70% customer sharing factor

$ 312,44415 Revenue available for temporary bill credits Line 13 x 70%

I
I
I
I
I
I
I
I
I
I
I

1
2

Earned return on equity (ROE) for the combined test periods 
Authorized ROE plus 70 basis point band

13.61%
9.90%

[Note 1): Staff Witness Long Statement I, Line 33
[Note 2]: Line 1 - Line 2.
[Note 3): Staff Witness Long Statement I, Line 31
[Note 4]: 1 / (1 - 2020 income tax rate)
[Note 5J: Customer arrears forgiven and applied against earnings pursuant to HB 5005 
[Note 6): Customer arrears forgiven and applied against earnings pursuant to HB 1800

3
4
5
6
7
8
9
10
11

Exhibit No:  
Witness: Carr 

Statement I

[Note 2] 
[Note 3]

[Line 3 x Line 4] 
[Note 4] 

[Line 5 x Line 6]

1
$

(130,423)
(75,911)
755,181

[Note 5] 
[Note 6]

[Line 7 + Line 9 + Line 10]

DOMINION ENERGY VIRGINIA
2021 Triennial Review 

Schedule of Temporary Bill Credits and Customer Credit Reinvestment Offsets (CCRO) 
Pursuant to Va. Code § 56-585.1 A 8 

(Thousands of Dollars)

Appendix E
Page 1

Earnings available for sharing (%)
Common equity rate base for the combined test periods 
Earnings available for sharing ($)
Income tax gross-up factor
Revenue available for sharing
Less:

Forgiveness of customer accounts in arrears as of 9/30/2020 
Forgiveness of customer accounts in arrears as of 12/31/2020 

Revenue available for sharing

3.71%
19,274,929 

716,051 
1.34 

961,515

[--i

<3

Line
No.



I
I
I
I

Ref Amount

I
I To Reverse Write-Off (29,685)3

I (a) From Supplemental Schedule 48a.

I
I
I
I
I
I
I
I
I
I
I
I

1

2

O&M Expense Write-Off

O&M Expense Write-Off (Factor 3)

(a)

(a)

80.86%

78.82%

Dominion Energy Virginia

Case No. PUR-2021 -00058
For the Test Year Ended December 31, 2019

Staff Adjustment No. ET-15

To Remove 2019 Asset Impairments Subject to § 56-585.1 E From O&M Expense 

(In Thousands)

Line
No. Description

34,256

2,520

Juris.
Factor

27,698

1,987

Juris.
Amount
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I
I
I
I

Description

I 82.26% 10,957O&M Expense Write-Off (a) 13,3211

I To Reverse Write-Off (10,957)2

From Supplemental Schedule 48a.[a]

I
I
I
I
I
I
I
I
I
I
I
I
I

Line
No.

Juris.
Ref Amount Juris. Factor Amount

Appendix E
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Dominion Energy Virginia

Case No. PUR-2021-00058
For the Test Year Ended December 31, 2020

Staff Adjustment No. ET-15

To Remove 2020 Asset Impairments Subject to § 56-585.1 E From O&M 
Expense 

(In Thousands)



I
I
I
I

Ref Amount

I 80.86%Depreciation Expense Write-Off (a) 307,055 248,2751

I (248,275)To Reverse Write-Off2

From Supplemental Schedule 48a.(a)

I
I
I
I
I
I
I
I
I
I
I
I
I

Line
No. Description

Juris.
Factor

Juris.
Amount
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Dominion Energy Virginia 

Case No. PUR-2021 -00058 

For the Test Year Ended December 31, 2019

Staff Adjustment No. ET-19 

To Remove 2019 Asset Impairments Subject to § 56-585.1 E From Depreciation 
Expense 

(In Thousands)

£



I
I
I
I

AmountRef

I 82.26% 633,2421 Depreciation Expense Write-Off (a) 769,841

I (633,242)2 To Reverse Write-Off

[a] From Supplemental Schedule 48a.

I
I
I
I
I
I
I
I
I
I
I
I
I

Line
No. Description

Juris.
Factor

Juris.
Amount
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Dominion Energy Virginia

Case No. PUR-2021-00058
For the Test Year Ended December 31, 2020

Staff Adjustment No. ET-19

To Remove 2020 Asset Impairments Subject to § 56-585.1 E From Depreciation 
Expense 

(In Thousands)



I
I
I
I

Ref Amount

I
(a)

I
8,3403 Juris. Amortization Expense

I (a)

I
I
I
I
I
I
I
I
I
I
I
I

1

2

To Amortize 2019 Asset Impairments over 
a 25 Year Life.

Jurisdictional Factor 1

10,315

80.86%

Based on a 25-year amortization period. See Adj. ET-47 

Workpaper A.

Line
No. Description

Appendix E
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Dominion Energy Virginia

Case No. PUR-2021-00058

For the Test Year Ended December 31,2019

Staff Adjustment No. ET-20

To Reflect Amortization of 2019 Asset Impairments Subject to § 56- 
585.1 E 

(In Thousands)

8



I
I
I
I

Ref Amount

I
(a)

I
30,6393 Juris. Amortization Expense

I (a)

I
I
I
I
I
I
I
I
I
I
I
I

1

2

To Reflect Amortization of Asset Impairments Subject to § 56-585.1 E 

(In Thousands)

To Amortize Asset Impairments over a 25 
Year Life.

Jurisdictional Factor 1

37,248

82.26%

Based on a 25-year amortization period. See Adj. ET-47 

Workpaper A.

pDominion Energy Virginia

Case No. PUR-2021 -00058
For the Test Year Ended December 31, 2020

Staff Adjustment No. ET-20
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Page 7

Line
No. Description



I
I
I
I

Ref Amount

I (a)

I 3 Juris. Balance to Include in Rate Base 210,647

I (a)

I
I
I
I
I
I
I
I
I
I
I
I

1

2

260,518

80.86%

Thirteen month average of unamortized balances beginning March 31, 2019. 

Based on a 25-year amortization period. See Adj. ET-47 Workpaper A.

Total Company Unamortized Balance of 2019 Impairments

Jurisdictional Factor 1

Appendix E
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Dominion Energy Virginia 

Case No. PUR-2021-00058 

For the Test Year Ended December 31, 2019

Staff Adjustment No. ET-47 

To Include the Unamortized Balance of 2019 Asset Impairments Subject to § 56-585.1 E 
In Rate Base 

(In Thousands)

Line
No. Description



I
I
I
I

Ref Amount

I
(a)

I
Juris. Balance to Include in Rate Base 756,7863

I (a) Based on a 25-year amortization period. See Adj. ET-47 Workpaper A.

I
I
I
I
I
I
I
I
I
I
I
I

1

2

Total Company Unamortized Balance of
2019 and 2020 Asset Impairments 

Jurisdictional Factor 1

920,035

82.26%

Dominion Energy Virginia

Case No. PUR-2021 -00058
For the Test Year Ended December 31, 2020

Staff Adjustment No. ET-47

To Include the Unamortized Balance of Asset Impairments Subject to 
§ 56-585.1 E In Rate Base 

(In Thousands)

Line
No. Description
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I
I
I
I

Begin Balance

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
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Amortization

Expense

Dominion Energy Virginia

Case No. PUR-2021 -00058 
For the Test Year Ended December 31, 2019

Staff Adjustment No. ET-47 - Workpaper A

Calculation of the Unamortized Balance of Asset Impairments 
Subject to § 56-585.1 E In Rate Base 

(In Thousands)

1,146,104

1,146,104

1,146,104

1,146,104

1,146,104

1,146,104

1,146,104

1,146,104

1,146,104

1,146,104

1,146,104

1,146,104 

3,756,643 

3,756,643 

3,756,643 

3,756,643 

3,756,643 

3,756,643 

3,756,643 

3,756,643 

3,756,643 

3,756,643 

3,756,643 

3,756,643 

3,756,643 

3,756,643 

3,756,643 

3,756,643 

3,756,643 

3,756,643 

3,756,643 

3,756,643

3,756,643

343,831,065

342,684,961

341,538,857

340,392,754

339,246,650

338,100,547

336,954,443

335,808,340

334,662,236

333,516,133

332,370,029

331,223,925 

1,113,239,614 

1,109,482,972

1,105,726,329

1,101,969,686

1,098,213,043 

1,094,456,400

1,090,699,757

1,086,943,114 

1,083,186,472

1,079,429,829 

1,075,673,186 

1,071,916,543 

1,068,159,900 

1,064,403,257

1,060,646,614 

1,056,889,972 

1,053,133,329 

1,049,376,686

1,045,620,043 

1,041,863,400

1,038,106,757

Date

Mar-19

Apr-19

May-19

Jun-19
Jul-19

Aug-19

Sep-19

Oct-19 

Nov-19

Dec-19

Jan-20 

Feb-20

Mar-20 

Apr-20

May-20

Jun-20

Jul-20

Aug-20 

Sep-20

Oct-20

Nov-20

Dec-20

Jan-21

Feb-21

Mar-21

Apr-21

May-21

Jun-21

Jul-21

Aug-21

Sep-21

Oct-21

Nov-21

Dec-21

End Balance

343,831,065

342,684,961

341,538,857

340,392,754

339,246,650

338,100,547

336,954,443

335,808,340

334,662,236

333,516,133

332,370,029

331,223,925

1,113,239,614 

1,109,482,972

1,105,726,329

1,101,969,686 

1,098,213,043 

1,094,456,400 

1,090,699,757 

1,086,943,114 

1,083,186,472

1,079,429,829

1,075,673,186

1,071,916,543 

1,068,159,900

1,064,403,257 

1,060,646,614 

1,056,889,972

1,053,133,329 

1,049,376,686

1,045,620,043

1,041,863,400

1,038,106,757

1,034,350,114

p
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Dominion Energy Virginia

Case No. PUR-2021 -00058
For the Test Year Ended December 31, 2019

Staff Adjustment No. ET-47 - Workpaper A

Calculation of the Unamortized Balance of Asset Impairments 
Subject to § 56-585.1 E In Rate Base 

(In Thousands)

Amortization

Expense

3,756,643

3,756,643

3,756,643

3,756,643

3,756,643

3,756,643

3,756,643

3,756,643

3,756,643

3,756,643

3,756,643

3,756,643

Begin Balance

1,034,350,114

1,030,593,472

1,026,836,829

1,023,080,186

1,019,323,543

1,015,566,900

1,011,810,257

1,008,053,614

1,004,296,972

1,000,540,329

996,783,686

993,027,043

End Balance

1,030,593,472

1,026,836,829

1,023,080,186

1,019,323,543

1,015,566,900

1,011,810,257 

1,008,053,614

1,004,296,972

1,000,540,329

996,783,686

993,027,043

989,270,400

Date

Jan-22

Feb-22

Mar-22

Apr-22

May-22

Jun-22

Jul-22

Aug-22 

Sep-22 

Oct-22 

Nov-22

Dec-22



I
I
I
I
I Ref Amount

O&M Expense Write-Off (a) 13,321 81.96% 10,9171

I (10,917)2 To Reverse Write-Off

I From Supplemental Schedule 48a.(a)

I
I
I
I
I
I
I
I
I
I
I
I

Dominion Energy Virginia

Case No. PUR-2021 -00058

Line
No. Description

Juris.
Factor

Appendix E
Page 12

Juris.
Amount

Staff Adjustment No. RM-26

To Remove 2020 Asset Impairments Subject to § 56-585.1 E From O&M 
Expense 

(In Thousands)



I
I
I
I
I Ref AmountDescription

(a) 81.96% 630,9351 Depreciation Expense Write-Off 769,841

I To Reverse Write-Off (630,935)2

I From Supplemental Schedule 48a.(a)

I
I
I
I
I
I
I
I
I
I
I
I

Line
No.

Appendix E
Page 13

Dominion Energy Virginia

Case No. PUR-2021 -00058
P

P

Juris.
Amount

Juris.
Factor

Staff Adjustment No. RM-33

To Remove 2020 Asset Impairments Subject to § 56-585.1 E From Depreciation 
Expense 

(In Thousands)



I
I

Staff Adjustment No. RM-34

I
I

Ref Amount

I
(a)

I
36,9463 Juris. Amortization Expense

I (a)

I
I
I
I
I
I
I
I
I
I
I
I

1

2

To Amortize Asset Impairments over a 25
Year Life.

Jurisdictional Factor 1

45,080

81.96%

To Reflect Amortization of Asset Impairments Subject to § 56-585.1 E 

(In Thousands)

Based on a 25-year amortization period. See Adj. ET-47 

Workpaper A.

Appendix E
Page 14

Dominion Energy Virginia

Case No. PUR-2021 -00058

Line
No. Description



I
I
I
I

Ref Amount

I
(a)

I
Juris. Balance to Include in Rate Base 829,2443

I (a)

I
I
I
I
I
I
I
I
I
I
I
I

1

2

Total Company Unamortized Balance of 2019 
and 2020 Asset Impairments

Jurisdictional Factor 1

1,011,810

81.96%

Thirteen month average of Rate Year unamortized balances based 

on a 25-year amortization period. See Adj. ET-47 Workpaper A.

Dominion Energy Virginia

Case No. PUR-2021-00058

Appendix E
Page 15

Staff Adjustment No. RM-46

To Include the Unamortized Balance of Asset Impairments Subject to § 56-
585.1 E In Rate Base 

(In Thousands)

Line
No. Description



I
I
I
I Description Notes Amount

[Note 1]

I
I 1.34

$ 1,037,218

I
I
I
I
I
I
I
I
I
I
I
I
I

1
2

1
$

Earned return on equity (ROE) for the combined test periods 
Authorized ROE plus 70 basis point band

3
4
5
6
7
8
9
10
11

13.89%
9.90%

Appendix E
Page 16

Line
No.

Dominion Energy Virginia
PUR-2021 -00058 

Schedule of Temporary Bill Credits and Customer Credit Reinvestment Offsets (CCRO) 
Pursuant to Va. Code § 56-585.1 A 8 

(Thousands of Dollars)

(130,423)
(75,911)
830,884

3.99%
19,375,294 

772,428

[Note 1]: APPENDIX A CALCULATIONS, COMBINED 2017-2020 EARNINGS TEST RESULTS, Line 33 
[Note 2]: Line 1 - Line 2.
[Note 3]: APPENDIX A CALCULATIONS, COMBINED 2017-2020 EARNINGS TEST RESULTS, Line 31 
[Note 4]: 1 / (1 - 2020 Income tax rate)
[Note 5]: Customer arrears forgiven and applied against earnings pursuant to HB 5005 
[Note 6]: Customer arrears forgiven and applied against earnings pursuant to HB 1800

Exhibit No:  
Witness: Carr 

APPENDIX A CALCULATIONS

[Note 5] 
[Note 6] __

[Line 7 + Line 9 + Line 10] _$

[Note 2] 
[Note 3]

[Line 3 x Line 4] 
(Note 4]

[Line 5 x Line 6]

Earnings available for sharing (%)
Common equity rate base for the combined test periods 
Earnings available for sharing ($)
Income tax gross-up factor
Revenue available for sharing
Less:

Forgivenesss of customer accounts in arrears as of 9/30/2020 
Forgivenesss of customer accounts In arrears as of 12/31/2020 

Revenue available for sharing
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I
Exhibit No: 

I
I
I (1) (2) (3)

I
I
I

(29,712) 4,935,9346 TOTAL OPERATING REVENUES 4,965,646

I
I

14 TOTAL OPERATING REVENUE DEDUCTIONS 4,395,863 (277,799) 4,118,064

I 15 OPERATING INCOME 569,783 248,087 817,871

I
813,58420 ADJUSTED OPERATING INCOME 557,870 255,714

I
I

25 INCOME AVAILABLE FOR COMMON EQUITY 388,682 228,821 617,503

I
I 29 TOTAL AVERAGE RATE BASE 8,227,040 1,175,397 9,402,437

30 TOTAL AVERAGE CAPITAL 8,227,040 1,175,397 9,402,437

I 31 AVERAGE COMMON EQUITY CAPITAL 4,283,527 611,987 4,895,514

I
I
I

LINE
NO.

0
24,172 

0
2,721

0
193,360 

0
2,721

16
17
18
19

6.78%
9.07%

(31,913)
0

2,279 
(78)

0
0

3.143
1.144

8
9
10
11
12
13

21
22
23
24

26
27
28

835,364
466,834
126,801

209,200
11,799,694
2,606,457

3,080,770
1,035,426

70,646
36,437

173,125
(541)

3,128,308
1,760,012

17,396
59,931

8.65%
12.61%

1 OPERATING REVENUE
2
3
4
5

32 % RATE OF RETURN EARNED ON AVG. RATE BASE
33 % RATE OF RETURN EARNED ON AVG. COMMON EQ.

ALLOWANCE FOR WORKING CAPITAL 
PLUS: NET UTILITY PLANT
LESS: OTHER RATE BASE DEDUCTIONS

PLUS: AFUDC
LESS: CHARITABLE DONATIONS

INTEREST EXPENSE ON CUSTOMER DEPOSITS 
OTHER INTEREST EXPENSE/(INCOME)

Regulatory
Accounting 
Adjustments

Per Books
Virginia Juris. 

Cost of Service

Virginia 
Jurisdictional

Cost of Service 
after Adjustments 

(1)*(2)

____ P 

Witness: Carr
APPENDIX A CALCULATIONS £a5|

BASE RATES AND 56-585.1 A4, AS. AND A6 RACS 
FUEL FACTOR
LATE PAYMENT FEES
MISCELLANEOUS

0
169,188 

0
n/a

(626,164)
11,332,860
2,479,655

(163,304)
(214,137)

77,480
22,135 

0
26

0
(7.991)

364 
0

0
7,991 
2,779
1,144

7 OPERATING REVENUE DEDUCTIONS
OPERATION & MAINTENANCE EXPENSE
DEPRECIATION & AMORTIZATION
FEDERAL INCOME TAXES
STATE INCOME TAXES
TAXES OTHER THAN INCOME TAXES
(GAIN)/LOSS ON DISPOSITION OF PROPERTY

PLUS: OTHER INCOME/(EXPENSE) 
LESS: INTEREST EXPENSE-BOOKED 

PREFERRED DIVIDENDS 
ITC CAPITAL EXPENSE

3,096,394
1,760,012

19,675
59,854

2,917,466
821,289 
148,127 
58,572

173,125
(516)

DOMINION ENERGY VIRGINIA
RATE OF RETURN STATEMENT - EARNINGS TEST

ADJUSTED TO A REGULATORY ACCOUNTING BASIS - GENERATION AND DISTRIBUTION 
FOR THE TEST YEAR ENDED DECEMBER 31, 2019 

USING THIRTEEN MONTH AVERAGE RATE BASE AND COMMON EQUITY 
(IN THOUSANDS)

o

Appendix E
Page 20

sS



I
I
I
I (1) (2) (3)

I
I
I

6 TOTAL OPERATING REVENUES 3,875,950 (24,874) 3,851,076

I
I

14 TOTAL OPERATING REVENUE DEDUCTIONS 3,423,435 (191,494) 3,231,940

I 15 OPERATING INCOME 452,515 166,621 619,136

I
442,473 173,716 616,18920 ADJUSTED OPERATING INCOME

I
I

25 INCOME AVAILABLE FOR COMMON EQUITY 367,943 149,258 517,201

I
I 1,122,509 4,746,66829 TOTAL AVERAGE RATE BASE 3,624,158

30 TOTAL AVERAGE CAPITAL 3,624,158 1,122,509 4,746,668

I 31 AVERAGE COMMON EQUITY CAPITAL 1,886,970 584,451 2,471,421

I
I
I

LINE
NO.

0
23,084 

0 
1,374

0
97,615 

0
1,374

32 % RATE OF RETURN EARNED ON AVG. RATE BASE
33 % RATE OF RETURN EARNED ON AVG. COMMON EQ.

21
22
23
24

0
(7,095) 

0
0

(24,796)
0 
0

(78)

8
9
10
11
12
13

16
17
18
19

2,067,488
1,760,012

13,836 
34,614

(602,548)
5,376,108 
1,149,402

12.21%
19.50%

(15,844)
(243,550)

52,886
14,998 

0
16

2,042,692
1,760,012

13,836
34,536

12.98%
20.93%

2,660,631
554,811
88,949 
27,784
92,133 

(872)

263,987
5,711,625
1,228,945

26
27
28

1 OPERATING REVENUE
2
3
4
5

2,644,787 
311,261
141,835
42,781 
92,133

(856)

ALLOWANCE FOR WORKING CAPITAL 
PLUS: NET UTILITY PLANT
LESS: OTHER RATE BASE DEDUCTIONS

PLUS: AFUDC
LESS: CHARITABLE DONATIONS

INTEREST EXPENSE ON CUSTOMER DEPOSITS 
OTHER INTEREST EXPENSE/(INCOME)

Per Books
Virginia Juris. 

Cost of Service

Regulatory
Accounting 
Adjustments

BASE RATES AND 56-585.1 A4, A5, AND A6 RAGS
FUEL FACTOR
LATE PAYMENT FEES
MISCELLANEOUS

0
74,530 

0
n/a

Exhibit No:  
Witness: Carr 

APPENDIX A CALCULATIONS
DOMINION ENERGY VIRGINIA

RATE OF RETURN STATEMENT - EARNINGS TEST 
ADJUSTED TO A REGULATORY ACCOUNTING BASIS - GENERATION 

FOR THE TEST YEAR ENDED DECEMBER 31, 2019
USING THIRTEEN MONTH AVERAGE RATE BASE AND COMMON EQUITY 

(IN THOUSANDS)

PLUS: OTHER INCOME/(EXPENSE) 
LESS: INTEREST EXPENSE-BOOKED 

PREFERRED DIVIDENDS 
ITC CAPITAL EXPENSE

866,535
335,517
79,543

0 
0 

2,210 
736

7 OPERATING REVENUE DEDUCTIONS
OPERATION & MAINTENANCE EXPENSE
DEPRECIATION & AMORTIZATION
FEDERAL INCOME TAXES
STATE INCOME TAXES
TAXES OTHER THAN INCOME TAXES
(GAIN)/LOSS ON DISPOSITION OF PROPERTY

Virginia
Jurisdictional 

Cost of Service 
after Adjustments 

(W)

p
r

a

Appendix E
Page 21

0 
7,095 
2,210

736



I
I
I
I (2) (3)(D

I
I
I

1,089,696 (4,838) 1,084,8586 TOTAL OPERATING REVENUES

I
I

886,12314 TOTAL OPERATING REVENUE DEDUCTIONS 972,428 (86,305)

I 81,467 198,73515 OPERATING INCOME 117,268

I
81,998 197,39520 ADJUSTED OPERATING INCOME 115,397

I
I

25 INCOME AVAILABLE FOR COMMON EQUITY 20,739 79,563 100,302

I
I 52,887 4,655,76929 TOTAL AVERAGE RATE BASE 4,602,882

30 TOTAL AVERAGE CAPITAL 4,602,882 52,887 4,655,769

I 27,537 2,424,09331 AVERAGE COMMON EQUITY CAPITAL 2,396,557

I
I
I

0
1,088 

0
1,347

0
95,745 

0
1,347

(7,117)
0

2,279 
0

LINE
NO.

26
27
28

0
895
569
408

0 
(895)
364 

0

(54,788)
6,088,068 
1,377,511

0
0

933
408

2.51%
0.87%

ALLOWANCE FOR WORKING CAPITAL 
PLUS: NET UTILITY PLANT 
LESS: OTHER RATE BASE DEDUCTIONS

(31,171)
131,316
47,258

4.24%
4.14%

21
22
23
24

PLUS: AFUDC
LESS: CHARITABLE DONATIONS

INTEREST EXPENSE ON CUSTOMER DEPOSITS 
OTHER INTEREST EXPENSE/(INCOME)

32 % RATE OF RETURN EARNED ON AVG. RATE BASE
33 % RATE OF RETURN EARNED ON AVG. COMMON EQ.

16
17
18
19

7
8
9
10
11
12
13

1
2
3
4
5

Regulatory
Accounting 
Adjustments

Exhibit No:  
Witness: Carr 

APPENDIX A CALCULATIONS

OPERATING REVENUE DEDUCTIONS
OPERATION & MAINTENANCE EXPENSE 
DEPRECIATION & AMORTIZATION
FEDERAL INCOME TAXES
STATE INCOME TAXES
TAXES OTHER THAN INCOME TAXES 
(GAIN)ZLOSS ON DISPOSITION OF PROPERTY

Per Books
Virginia Juris. 

Cost of Service

0
94,658 

0
n/a

Virginia 
Jurisdictional

Cost of Service 
after Adjustments 

(D*(2)

DOMINION ENERGY VIRGINIA
RATE OF RETURN STATEMENT - EARNINGS TEST

ADJUSTED TO A REGULATORY ACCOUNTING BASIS - DISTRIBUTION 
FOR THE TEST YEAR ENDED DECEMBER 31, 2019

USING THIRTEEN MONTH AVERAGE RATE BASE AND COMMON EQUITY 
(IN THOUSANDS)

PLUS: OTHER INCOMEZ(EXPENSE) 
LESS: INTEREST EXPENSE-BOOKED 

PREFERRED DIVIDENDS 
ITC CAPITAL EXPENSE

(23,617)
5,956,752 
1,330,253

420,139
480,615
(18,303)

8,653
80,993

331

272,680
510,028

6,292
15,791
80,993

340

1,060,819 
0 

3,560 
25,317

1,053,702
0 

5,839 
25,317

OPERATING REVENUE
BASE RATES AND 56-585.1 A4, A5, AND A6 RACS 
FUEL FACTOR
LATE PAYMENT FEES
MISCELLANEOUS

(147,459)
29,413
24,595

7,137 
0

10
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I
I
I COMPANYSTAFF ADJUSTMENT STAFF

INCOME ADJUSTMENTS

I OPERATING REVENUE ADJUSTMENTS

(1.123) (1.125)ET-1 ET-1

I (30.789) (30.709)ET-1 SUPP ET-1 SUPP Revenue Correction

2.279ET-2 2,279ET-2

(76) (76)ET-3 ET-3

I ET-4 ET-4 Eliminate RMet Projects from Test Year Results

TOTAL ADJUSTMENTS TO OPERATING REVENUE (29.712) (29.712)

OPERAWN AND MAINTENANCE EXPENSE ADJUSTMENTS

I (916) (905) (11)EBmination of Non-Conto<m9ng Advertising ExpensesET-5 ET-5

EUmlnete the Effect of Fuel Expenses from the COS 27,038 27.038ET-6 ET-6

2,269 2,269Reallocation of Retail Customer CostsET-7 ET-7

I (879) (879)ET-8 ET-8 Reclass Certain Non-Operating Expenses

Amortize Organizational Design In C< Against SavingsET< ET-9

(5.533)Eliminate Incentive Plan Expenses In Excess of Target (5.533)ET-10 ET-10

I Oceana Solar Charge for Birdneck Circuit (68) (86)ET-11 ET-11

Eliminate Customer Arrears Forgiveness CostsET-12 ET-12

658 658Bimination of VA Follower Nuclear Amortization CostET-13 N/A

Simination of Lobbying Costs (1.105) (1.105)ET-14 N/A

I (29,685)To Remove 2019 Asset Impairments Subject to § 56-585.1 E From O&M Expense (29.665)ET-15 N/A

(155,085)To Remove Section A 8 Period Expenses from lhe Cost of Service (155,085)ET-15.5 N/A

(185.228)TOTAL ADJUSTMENTS TO OPERATION & MAINTENANCE EXPENSE (163.304) 21.924

I DEPRECIATION AND AMORTIZATION EXPENSE ADJUSTMENTS

(4.927)Eliminate the Effects of Nuclear Related Asset Retirement Obligation (ARO) (4.927)ET-18 ET-13

(291) (291)ET-17 ET-14 Eliminate Capitalized AFUDC

I Eliminate Customer Credit Reinvestment Offset ReserveET-18 ET-15

To Remove 2019 Asset Impairments Subject to $ 56-585.1 E From Depredation Expense (248,275) (248,275)ET-19 N/A

8.340 8,340N/A To Reflect Amortization cl 2019 Asset Impairments Subject to § 56-585.1 EET-20

I 31.017To Amortize Section A 8 Period Expenses Over Five Years 31.017ET-20.5 N/A

TOTAL ADJUSTMENTS TO DEPRECIATION AND AMORTIZATION (214.137) (5.219) (208,918)

FEDERAL INCOME TAXES

Reallocation of Retail Customer Costs (22) (22)ET41 ET-16

I Eliminate the Effects of Nuclear Related Asset Retirement ObUgation (ARO) 1,160 1.160ET-22 ET-17

(159) (270)Federal Income Tax Expense Effect of ITC Debt Component 111ET-23 ET-18

172 (172)ET-19 Eliminate the Effect of FIN 48ET-24

I ET-25 ET-20 Adjust Taxes lor Domestic Production Activities Deduction

(975)Interest Synchronization 8.727 9.703ET-26 ET-21

57.774 (10.210) 77,984ET-27 ET-22 Federal Income Tax Effect of Adjustments

I TOTAL ADJUSTMENTS TO FEDERAL INCOME TAXES 77.480 532 76,949

STATE INCOME TAXES

32State income Tax Expense Effect of ITC Debt Component (46) (78)ET-28 ET-23

I ET-29 ET-24 Eliminate lhe Effect of FIN 48

I
I

Wl»c°".n<wm 

Elimination of 25% ol Off-System Sales Margins

Exhibit No:
Witness: Carr

APPENDIX A CALCULATIONS

ADJ. NUMBER 

COMPANY

DOMINION ENERGY VIRGINIA

DETAIL OF REGULATORY ACCOUNTING ADJUSTMENTS - GENERATION AND DISTRIBUTION

REFLECTED IN COL. 2 OF SCHEDULE 11

FOR THE TEST YEAR ENDED DECEMBER 31. 2019

(IN THOUSANDS)

Late Payment Fees 

Reallocation of Retail Customer Costs

Base Rates and 56-585.1 A4, AS, and A6 RACS 

Customer Refund Adjustment

1
<&o!
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I
I

Generation nr>d D^intxAcn
STAFF COMPANY DIFFERENCESTAFF ADJUSTMENT

I ET-M ET.25 Adjust Tax®* for DomMtfc Production Acttvilio* Deduction

2,530 2.813 (283)ET*31 ET.26 Interest Synchronkatfori

19.651 (2.960) 22.611ET-32 ET.27 Sfoto Income Tas Effect of Adjustments

22.13S (ttfl) 22461TOTAL ADJUSTMENTS TO STATE INCOME TAXES

I ET-M ET.28

TOTAL ADJUSTMENTS TO TAXES OTHER THAN INCOME TAXES

I (26) (28)ET-34 ET-29

TOTAL ADJUSTMENTS TO GAIWLOSS ON DtSPOStTION OF PROPERTY (26) (28)

248,087 (46,749) 294,838NET OPERATING INCOME

I (7.991) (7>991)ET-35 ET-M

364 364ET-36 ET-31

I (7.627)(7,627)Total Adjusted Operating Income Adjustment*

255.714 (39,122) 294436ADJUSTED OPERATING INCOME

I 24,172 19,245 4427ET-37 ET-32

ET-38 ET-33

I 2,721 2,652ET49 ET-34

(61,019)INCOME AVAILABLE FOR COMMON EQUITY 228,821 289.840

RATE BASE ADJUSTMENTS

I 363 363ET-40 ET-35

(83.813) (63,206) (20.407)ET-41 ET-36 Cash Woridng Capital Adjustment

E&mrrata the Effects of Nuclear Related Asset Retirement Obligation (ARO) 918.631 918,831ET-42 ET-37

I (217) (217)ET-43 ET-31 Customer Refund Adjustment

Ekminala Customer Credit Reinvestment Offset ReserveET-44 ET-39

TOTAL ADJUSTMENTS TO ALLOWANCE FOR WORKING CAPITAL 835,364 858.771 (20.407)

IN SERVICE

I 151.647 151.647ET-40ET-45

(10,322) (10422)ET-48 ET-41 EErnnate CoDhaUzed AFUOC

210,647 210,647ET-47 To Include (he Unamortixed Balance of 2019 Asset Impairments Subject to § 56-585.1 E In Rate BaseN/A

To mdude Unomortized Balance of Section A 8 Expense in Rate Base 138.576 139,576ET-47.5 N/A

I 491,648 141.325 350,223TOTAL ADJUSTMENTS TO UTILITY PLANT IN SERVICE

(2,947) (2.947)ET-42ET-48

I (2.947) (2447)TOTAL ADJUSTMENTS TO PLANT HELD FOR FUTURE USE

JUSTMENTS££&!
29.258 29.258ET-49 ET-43

(7.491)Efimlnate Capitolktod AFUOC (7.491)ET-50 ET-44

I TOTAL ADJUSTMENTS TO ACCUMULATED PROVISION FOR DEPRECIATION AND AMORTUATTON 21.767 21,767

TOTAL NET UTILITY PLANT ADJUSTMENTS 486.834 116.611 350,223

I 13,442 13.442ET-51 ET-45

Eliminate the Effect* of Nuctear Retted Asset Retirement ObOgation (ARO) 23,133 23.133ET-52 ET-48

54,567Adjusfftwu to tnefudo the 13 Month Average ADIT Assoociated won the Impaired Generating Units 54487ET-53 N/A

To inefudo ADIT at Unomortlzod A 8 Expense* in Rate Base 35,639 35,839ET-53.5 N/A

I TOTAL ADJUSTMENTS TO OTHER RATE BASE DEDUCTIONS 120,801 36,575 90,226

COMMON EQUITY CAPITAL ADJUSTMENTS

611,987 611.987ET-54 To adjust common equity capital lor change in rate base

I TOTAL ADJUSTMENTS TO COMMON EQUITY CAPITAL 611,987 611,987

I

TAXES OTHER THAN INCOME ADJUSTMENTS 
Amortize Orgonizationel Design InlUattve Costs Against Savings

Interest on Customer Deposits

Reattocauon of Retail Customer C

(TC CAPITAL EXPENSE ADJUSTMENTS
Reflect ITC Expenses Using End-of-Period Coat of Capital Statement

ADJ NUMBER 
COMPANY

ALLOWANCE FOR WORKING CAPITAL ADJUSTMENTS
Reallocation cl RoteA Customer Costs

Appendix E
Page 24

Charilabln Ponmfon, 
EbnlnaUon cl CharCabla DonaUcnc

GAIN OR PROPERTY DISPOSITION ADJUSTMENTS
GalrVLoss on Disposition of Property

PL>NT HELD FOR FUTURE USE ADJUSTMENTS 

EMninain Ptant Hold for Future Use

PREFERRED DIVIDENDS ADJUSTMENTS
Rafleet Preferred DMdonds Using EndoFPeriod Cost of Capital Stetemenl

OTHER RATE BASE DEDUCTIONS ADJUSTMENTS
Reallocatcn of Rotat Customer Coat*

(NTEffSI EttEESHAW.U«Mfflia.
Reflect interest Expense Using End-of-Period Cost of Capital Statement

DETAIL OF REGULATORY ACCOUNTING ADJUSTMENTS - GENERATION AND DISTRIBUTION
REFLECTED IN COL. 2 OF SCHEDULE 11

FOR THE TEST YEAR ENDED DECEMBER 31.2919
(IN THOUSANDS)

_________ ,ATED DEPRECIATION AND AMORTIZATION_______________
Eliminate the Effects of Nuclear Retted Asset Retirement Obligation (ARO)

ELECTRIC PLANT IN SERVICE ADJUSTMENTS
Eliminate the Effect* of Nudear Retetod Asset Retirement ObBgatton (ARO)



I
I
I ADJUSTMENT STAFF DIFFERENCE

INCOME ADJUSTMENTS

I OPERATING REVENUE ADJUSTMENTS

(763) (763)ET-1 ET-1

I (24.033) (24.033)ET-1 SUPP ET-l SUPP Revenue Correction

ET-2 ResUocabon ol Retail Customer CostaET-2

(78) (78)ET*3 ET-3

I ET-4 ET-4 Eliminate Rider Projects from Test Year Results

TOTAL ADJUSTMENTS TO OPERATING REVENUE (24.874) (24.874)

OPERATION AND MAINTENANCE EXPENSE ADJUSTMENTS

I (508) (501) (7)ET-5 ET-S Elimination of Non-Conforming Advertising Expenses

Eliminate the Effect of Fuel Expenses from the COS 27,038 27.038ET4 ET-8

Reallocation of RetaH Customer CostsET-7 ET-7

I (848) (848)ET-8 ET-8 Reciass Certain Non-Operating Expenses

Amortize Organizational Design Initiative Costs Against SavingsET-9 ET-9

(3.833)ET-10 Eliminate Incentive Plan Expenses In Excess of Target (3.833)ET-10

I Oceana Solar Charge for Birdneck CircuitET-11 ET-11

ET-12 ET-12 Eliminate Customer Arrears Forgiveness Costs

Ellmlnotion of VA Follower Nuclear Amortization Cost 658 658ET-13 N/A

(732) (732)Elimination of Lobbying Costs

I
ET-14 N/A

(20.685)ET-15 To Remove 2019 Asset Impairments Subject to § 56-585.1 E From O&M Expense (29.685)N/A

To Remove Section A 8 Period Expenses from the Cost of Service (7.934) 0 (7.934)ET-15^ N/A

(15.844) 21.856 (37.700)TOTAL ADJUSTMENTS TO OPERATION & MAINTENANCE EXPENSE

I DEPRECIATION AND AMORTIZATION EXPENSE ADJUSTMENTS

Eliminate the Effects of Nuclear Related Asset Retirement Obligation (ARO) (4.927) (4.927)ET-16 ET-13

(274} (274)ET-17 ET-14 Eliminate Capitalized AFUDC

I ET-18 ET-15 Eliminate Customer Credit Reinvestment Offset Reserve

(248.275) (248.275)ET-19 N/A To Remove 2019 Asset Impairments Subject to $ 56-585.1 E From Depreciation Expense

To Reflect Amortization of 2019 Asset tn ilrments Subject to § 56-585.1 E 8.340 6.340ET-20 N/A

I 1,587 0 1.587ET-20.5 To Amortize Section A 8 Period Expenses Over Five YearsN/A

TOTAL ADJUSTMENTS TO DEPRECIATION AND AMORTIZATION (243.550) (5.201) (236.348)

FEDERAL INCOME TAXES

I
ET-21 ET-16 Reallocation of Retail Customer Costs

1,160 1.160ET-22 ET-17 Eliminate the Effects of Nudear Related Asset Retirement Obligation (ARO)

(80) (174) 94ET-23 ET-18 Federal Income Tax Expense Effect of ITC Debt Component

(107)Eliminate the Effect of FIN 48 107ET-24 ET-19

I Adjust Texes for Domestic Production Activities DeductionET-25 ET-20

Interest Synchronization 6,435 6.990 (554)ET-26 ET-21

45.371 54.607ET-27 ET-22 Federal Income Tex Effect of Adjustments (9,237)

I TOTAL ADJUSTMENTS TO FEDERAL INCOME TAXES 52,886 (1.154) 54,039

STATE INCOME TAXES

27ET-23 Slate Income Tex Expense Effect of ITC Debt Component (23) (51)ET-28

I ET-29 ET-24 Eliminate the Effect of FIN 48

I
I

Miscellaneous 

Elimlnetion of 25% of Off-System Sales Margins

ADJ. NUMBER 

STAFF COMPANY

Generation 

COMPANY

DOMINION ENERGY VIRGINIA

DETAIL OF REGULATORY ACCOUNTING ADJUSTMENTS - GENERATION

REFLECTED IN COL. 2 OF SCHEDULES 11 AND 14

FOR THE TEST YEAR ENDED DECEMBER 31. 201B

(IN THOUSANDS)

Exhibit No:  

Witness: Carr

APPENDIX A CALCULATIONS
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Base Ratos and 56-585.1 A4, A5, and A6 RACS 

Customer Refund Adjustment



I
I

COMPANY STAFF

I Activities DeductionET*30 ET-25 Adjust Texas Cor Q

1.866 1027 (1S1)ET-31 ET-M Interest Synchronization

State Income Tax Efiect of Adjustments 13.155 (2.678) 15,833ET42 ET-27

14,W8 (702) 15,700TOTAL ADJUSTMENTS TO STATE INCOME TAXES

I TAXES OTHER TH)

ET-33 ET-28

TOTAL ADJUSTMENTS TO TAXES OTHER THAN INCOME TAXES 0 0

I ET-34 ET-a (16) (16)

(16)TOTAL ADJUSTMENTS TO GAIN/LOSS ON DISPOSITION OF PROPERTY (16)

NET OPERATING INCOME 168,621 (39,68S) 206,300

I AdhJStad OpenUlnQ lnc< te Adjustment!

(7,095) (7,095)ET-35 ET-30

ET<36 ET-31

I (7,095) (7,095)Total Adjusted Operating Income A

ADJUSTED OPERATING INCOME 173.716 (31593) 206.309

IJ2K

I ADJUSTMENTS
ET-37 ET-32 23X184 20184 1800

Reflect Preferred Dividends Using End*of*Period Cost of Capital Slatemenl 0ET-38 ET-33

I 1,334 40ET«39 ET-34 1.374

INCOME AVAILABLE FOR COMMON EQUITY 149,258 (54,211) 203,469

RATE

I ET-40 ET-35

Cash Working Capital Adjustment (28.944) (25105)ET-41 ET-38 (52.149)

ET-42 ET-37 Elmlnate the Effects of Nuctear ReietM Asset Retirement Obfigatlon (ARC) 918331 918,831

I (147) (147)ET-43 ET-38 Ci id Adjustment

EMmfnale Customer Credit Reinvestment Offset ReserveET-44 ET-39

891,740688,535 (25105)TOTAL ADJUSTMENTS TO ALLOWANCE FOR WORKING CAPITAL

JUSTMENTSa-E&iRa.

I 151,647 151,647ET-4S ET-40

Ellminaie Captalized AFUDC 0.142) (9.142)ET-48 ET-41

To Include the Unomortlzed Balance of 2019 Asset Impetrments Subject to § 55-585.1 E In Rate Base 210.847 210,647ET-47 NfA

ET-47.5 To include Unamodized Balance ot Section A 8 Expense in Rate Base 7.140 0 7,140N/A

I TOTAL ADJUSTMENTS TO UTILITY PLANT IN SERVICE 360,292 141505 217,787

ET-48 ET-42 (1651) (1651)

I TOTAL ADJUSTMENTS TO PLANT HELD FOR FUTURE USE (1651) (1651)

ET-49 ET-43 29.256 29,258

ET-50 ET-44 Ebminalo Capitalized AFUDC (7.134) (7.134)

I TOTAL ADJUSTMENTS TO ACCUMULATED PROVISION FOR DEPRECIATION AND AMORTIZATION 21124 22.124

TOTAL NET UTILITY PLANT ADJUSTMENTS 335,517 117,730 217,787

I ET-51 ET-45

ET-52 ET-46 Eliminate the Effects of Nuclear Related Asset Retirement Obligation (ARO) 23,133 23,133

ET-53 NM Adjustment to include the 13 Month Average ADIT Assoodatod with the Impaired Generating Units 54,587 54,587

To Indude AOtT of Unamortlzed A 8 Expenses in Rale BaseET-S3.5 WA 1.823 0 1.823

I TOTAL ADJUSTMENTS TO OTHER RATE BASE DEDUCTIONS 79,543 23,133 56/410

COMMON EQUITY CAPITAL ADJUSTMENTS

ET-34 TO at&rst common equity capital for change In rate base 584,451 584,451

I TOTAL ADJUSTMENTS TO COMMON EQUITY CAPITAL 584,451 584,451

I

P

ACCUMULATED DEPRECIATION AND AMORTIZATION ADJUSTMENTS
Eltminaie the Effects of Nuclear Related Asset Retirement Obligation (ARO)

ALLOWANCE FOR WORKING CAPITAL ADJUSTMENTS 
Roanocntion of Rolan Customer Costs

____________________[INCOME ADJUSTMENTS 
Amortize Organizational Design Initiative Costs Against Savings

Eltminale the Effects of Nuclear Rotated Asset Retirement OMgeilon (ARO)

GAIN ON PROPERTY DISPOSITlOh 
Goln/Losa on Dispwtton of Property

DETAIL OF REGULATORY ACCOUNTING ADJUSTMENTS • GENERATION
REFLECTED IN COL. 2 OF SCHEDULES 11 ANO 14
FOR THE TEST YEAR ENDED DECEMBER 31.2019

GN THOUSANDS)

Generation 

COMPANY
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StwdWI. Pwfftan 
EHmtnation of Charitable Donations

ITC CAPITAL EXPENSE ADJUSTMENTS
Reflect ITC Expenses Using End-ot-Pertod Cost o( Capital Statement

Interest on Customer Doooslta 
Reattocation of Retail Customer Costs

OTHER RATE BASE DEDUCTIONS ADJUSTMENTS 
Reallocabon ol Retail Customer Costs

PLANT HELD FOR FUTURE USE ADJUSTMENTS 
Eliminate Rant Held farFulure Use

ADJ. NUMBER 
STAFF

INTER!_____________________________
Reflect Intents! Expense Using End-of-Period Cost of Capital Statement



I
I
I STAFF DIFFERENCESTAFF

I OPERATING REVENUE ADJUSTMENTS

(362) (362)ET-1 ET-1

I
(6.756)(6.756)ET-1 SUPP ET-1 SUPP Revenue Ccnecticn

2,279 2^79ET-2 ET-2

ET-3 ET-3

I Eliminate Rider Projects from Test Year ResultsET-4 ET-4

(4.638) (4,838)TOTAL ADJUSTMENTS TO OPERATING REVENUE

OPERATION AND MAINTENANCE EXPENSE ADJUSTMENTS

I (4)(408) (404)ET-5 ET-5 Elimination of Ncn-Ccnforming Advertising Expenses

ET-6 ET4 Eliminate the Effect of Fuel Expenses from the COS

2.269ReeDocetiGn of Retail Customer Costs 2.269ET-7 ET-7

I (31) (31)ET-8 ET-8 RedaM Certain Non-Operating Expenses

Amortize Organizational Design Initiative Costs Against SavingsET-6 ET-9

(1.700) (1.700)Eliminate Incentive Plan Expenses In Excess of TargetET-10 ET-10

I
(66) (66)ET-11 Oceana Solar Charge tor Birdneck CircuitET-11

Eliminate Customer Arrears Forgiveness CostsET-12 ET-12

Elimination of VA Follower Nuclear Amortization CostET-13 N/A

(373)(373)ET-14 N/A Elimination of Lobbying Costs

I To Remove 2019 Asset Impairments Subject to § 56-565.1 E From O&M ExpenseET-15 N/A

To Remove Section A 6 Period Expenses from the Cost of Service (147.151) 0 (147.151)ET-15.5 N/A

(147,459) (147.528)TOTAL ADJUSTMENTS TO OPERATION & MAINTENANCE EXPENSE 68

I DEPRECIAIIQN. AND AMORTIZATION EXPENSE ADJUSTMENTS

ET-16 ET-13 Eliminate the Effects of Nuclear Related Asset Retirement Obligation (ARO)

(17) (17)Eliminate Capitalized AFUDCET-17 ET-14

I ET-15 Eliminate Customer Credit Reinvestment Offset ReserveET-18

To Remove 2019 Asset impairments Subject to § 56-585.1 E From Depreciation ExpenseET-19 N/A

To Reflect Amortization of 2019 Asset Impairments Subject to § 56-585.1 EET-20 N/A

I
29.43029.430 0ET-20.5 N/A To Amortize Section A 6 Period Expenses Over Five Years

29,413 (17) 29,430TOTAL ADJUSTMENTS TO DEPRECIATION ANO AMORTIZATION

FEDERAL INCOME TAXES

(22) (22)ET-21 ET-18 Reallocabon of Retail Customer Costs

I ET-22 ET-17 Eliminate the Effects of Nuclear Related Asset Retirement Obligation (ARO)

Federal Income Tax Expense Effect of ITC Debt Component (79) (96) 18ET-23 ET-18

65 (65)ET-24 ET-19 Eliminate the Effect of FIN 48

I Adjust Taxes for Domestic Production Activities DeductionET-25 ET-20

2^92 2.713 (421)ET-21 Interest SynchronizationET-26

22.403 (974) 23.377ET-22 Federal Income Tex Effect of AdjustmentsET-27

I 22.909TOTAL ADJUSTMENTS TO FEDERAL INCOME TAXES 24,595 1,685

STATE INCOME TAXES

Slate Income Tax Expense Effect of ITC Debt Component (23) (28) 5ET-28 ET-23

I ET-29 ET-24 Eliminate the Effect of FIN 48

I
I

Distribution 
COMPANY

DOMINION ENERGY VIRGINIA

DETAIL OF REGULATORY ACCOUNTING ADJUSTMENTS • DISTRIBUTION

REFLECTED IN COL. 2 OF SCHEDULE 11

FOR THE TEST YEAR ENDED DECEMBER 31. 2019

(IN THOUSANDS)

ADJ. NUMBER 

COMPANY

Miscellaneous 
Elimination of 25% of Off-System Sales Margins

Exhibit No:  

WKne**: Carr
APPENDIX A CALCULATIONS

Base Rates and 56-585.1 A4. A5, and A6 RACS 

Customer Refund Adjustment
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Late Payment Foos 

Reallocabon of Retail Customer Costs



I
I

STAFF DIFFERENCECOMPANY ADJUSTMENT

I ET-M ET.25 AdM Tawa tor Domestic Production Actortiie* Deduction

(122)ET-31 ET«2fl Merest Syndworization 665 787

ET-27 Stale Income Tax Effect of Adjustments 6.496 (282) 6.778ET<32

TOTAL ADJUSTMENTS TO STATE INCOME TAXES 7.137 478 6,681

I TAXES OTHER THAN
ET-33 ET-28

TOTAL ADJUSTMENTS TO TAXES OTHER THAN INCOME TAXES 0 0

GAIN ON PROPERTY DIS

I (10) (10)ET-34 ET^#

(10) (10)TOTAL ADJUSTMENTS TO GADULOSS ON DISPOSITION OF PROPERTY

81,467 (7,061) 88,627NET OPERATING INCOME

I (895) (895)ET-35 ET-M

ET-31 364 364ET-38

I (531) (531)Teal Adjusted Operating Income Adjustments

ADJUSTED OPERATING INCOME 81.898 (6329) 88327

I 1,088 (1.039) 2.127ET-37 ET-32

Refect Preferred Dividends Usmg Erto>oAPeriod Cast of Capital Statement 0ET-38 6T-33

I 1317 30ET-39 ET-34 13*7

INCOME AVAILABLE FOR COMMON EQUITY 79363 (6,807) 88,370

RATE BA! ADJUSTMENTS

I ADJUSTMENTS
363 363ET-40 ET-M

(36362) 4,798ET-41 ET-38 Cash Wortdng Capital Adjustment (31.464)

Ehmcnoia the Effects of Nuclear Related Asset Retirement Obligation (ARO)ET-42 ET-37

I Cu (70) (70)ET-43 ET-38

ET-M ET-39 Ellmmoie Customer CredU Reinvestment Offset Reserve

(31,171) (35369) 4.798TOTAL ADJUSTMENTS TO ALLOWANCE FOR WORKING CAPITAL

I ET-45 ET-40

EUrrenote Capilalaed AFUDC (1.180) (1.180)ET-46 ET-41

To inciudo toe Unamortized Balance of 2019 Asset Impairments Subject to § 56-585.1 E In Rote BasoET-17 N/A

132,436 0 132,438ET-47J N/A To tnctuda Unamontzed Balance o( Section A B Expense in Rate Base

I TOTAL ADJUSTMENTS TO UTILITY PLANT IN SERVICE 131,255 (1.180) 132.436

(296) (296)ET-48 ET-42 Eliminate Ptant Heid for Future Use

I (296) (298)TOTAL ADJUSTMENTS TO PLANT HELD FOR FUTURE USE

ET-49 ET-43

EMminata Capitalized AFUDC (357) (357)ET-50 ET-44

I TOTAL ADJUSTMENTS TO ACCUMULATED PROVISION FOR DEPRECIATION AND AMORTIZATION (357) (357)

132,436TOTAL NET UTILITY PLANT ADJUSTMENTS 131,316 (1.119)

I 13,442 13,442ET-51 ET-49

Eliminate the Effects of Nuclear Related Asset ReUremenl OWgalbn (ARO)ET-S2 ET-46

ET-53 Adjustment to indude (he 13 Month Average ADIT Assooctoted with the Impaired Generating UnitsN/A

33.816ET-53.5 To Indudo ADIT of Unamortizod A 8 Expenses tn Rale Base 33,616 0N/A

I TOTAL ADJUSTMENTS TO OTHER RATE BASE DEDUCTIONS 47,258 13,442 33,816

COMMON EQUITY CAPITAL ADJUSTMENTS

27537 27,537ET-54 To adjust common equity capttal tor change in rate base

I 27,537TOTAL ADJUSTMENTS TO COMMON EQUITY CAPITAL 27.537

I

Distribution 
COMPANY

tntorwt on Customer Deposits 
RoaCocation of Reiad Customer Costs

ACCUMULATED DEPRECIATION ANO AMORTIZATION ADJUSTMENTS
EBminato the Effects of Nuclear Related Asset Retirement ObHgaiion (ARO)

________________________________N ADJUSTMENTS
Gam/Loss on Disposition of Property

OTHER RATE BASE DEDUCTIONS ADJUSTMENTS 
Reottocatxxi of Ratall Customer Costs

5=3
t--1

rrc capital EXFENse adjustments

Raffed ITC Expenses Using End-oLPeriod Cost of Capital Statomeni
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DETAIL OF REGULATORY ACCOUNTING ADJUSTMENTS - DISTRIBUTION
REFLECTED IN COL. 2 OF SCHEDULE 11

FOR THE TEST YEAR ENDED DECEMBER 31. 2019
(IN THOUSANDS)

ELECTRIC PLANT IN SERVICE ADJUSTMENTS
EUrrvnato the Effects of Nuclear Related Asset Retirement ObUgatfon (ARO)

ChndWilt PsiMfoni 
EAmination of Charitable Donations

Refect Interest Expense Using End-cf-Perfod Cost of Capital Slatament

ALLOWANCE FOR WORKING CAPITAL 

Reallocation of Retail Customer Costs

ADJ. NUMBER 
STAFF

________________________fOME ADJUSTMENTS
Amortize Organizational Design Initiative Costs Against Savings



I
I
I
I (3)(D (2)

I
I
I

(87,961) 4,266,8146 TOTAL OPERATING REVENUES 4,354,775

I
I

(624,129) 3,355,88714 TOTAL OPERATING REVENUE DEDUCTIONS 3,980,016

I 374,758 536,168 910,92715 OPERATING INCOME

I
362,425 544,891 907,31620 ADJUSTED OPERATING INCOMEI

I n/a

708,73825 INCOME AVAILABLE FOR COMMON EQUITY 199,051 509,687

I
I 8,161,915 1,579,147 9,741,06229 TOTAL AVERAGE RATE BASE

9,741,06230 TOTAL AVERAGE CAPITAL 8,161,915 1,579,147

I 4,229,466 818,307 5,047,77231 AVERAGE COMMON EQUITY CAPITAL

I
I
I

LINE
NO,

0
163,374

0

0
31,609 

0
3,595

0
194,983 

0
3,595

26
27
28

1
2
3
4
5

(544,902)
11,117,082 
2,410,265

4.44%
4.71%

0
(9,077) 

354 
0

232,591
12,192,221
2,683,750

9.31%
14.04%

8
9
10
11
12
13

16
17
18
19

2,319,679
650,267
147,211
73,190

167,259
(1,719)

ALLOWANCE FOR WORKING CAPITAL 
PLUS: NET UTILITY PLANT
LESS: OTHER RATE BASE DEDUCTIONS

21
22
23
24

2,902,123
1,261,933 

4,073 
98,685

32 % RATE OF RETURN EARNED ON AVG. RATE BASE
33 % RATE OF RETURN EARNED ON AVG. COMMON EQ.

Regulatory
Accounting 
Adjustments

PLUS: OTHER INCOME/(EXPENSE) 
LESS: INTEREST EXPENSE-BOOKED 

PREFERRED DIVIDENDS 
ITC CAPITAL EXPENSE

PLUS: AFUDC
LESS: CHARITABLE DONATIONS

INTEREST EXPENSE ON CUSTOMER DEPOSITS 
OTHER INTEREST EXPENSE/(INCOME)

Per Books
Virginia Juris. 

Cost of Service

OPERATING REVENUE
BASE RATES AND 56-585.1 A4, A5, AND A6 RACS 
FUEL FACTOR
LATE PAYMENT FEES
MISCELLANEOUS

7 OPERATING REVENUE DEDUCTIONS
OPERATION & MAINTENANCE EXPENSE
DEPRECIATION & AMORTIZATION
FEDERAL INCOME TAXES
STATE INCOME TAXES
TAXES OTHER THAN INCOME TAXES
(GAIN)/LOSS ON DISPOSITION OF PROPERTY

DOMINION ENERGY VIRGINIA
RATE OF RETURN STATEMENT - EARNINGS TEST

ADJUSTED TO A REGULATORY ACCOUNTING BASIS - GENERATION AND DISTRIBUTION 
FOR THE TEST YEAR ENDED DECEMBER 31, 2020

USING THIRTEEN MONTH AVERAGE RATE BASE AND COMMON EQUITY 
(IN THOUSANDS)

0
9,077 
1,923
1,334

777,493
1,075,140

273,485

(120,242)
(694,545)
147,288
43,555

0
(186)

(87,128)
0 

634
(1,467)

0
(0)

2,277 
1,334

2,989,251
1,261,933

3,439
100,152

2,439,921
1,344,812

(77)
29,635 

167,259
(1,533)

Exhibit No:
Witness: Carr 6=^

APPENDIX A CALCULATIONS
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(S|

Virginia 
Jurisdictional 

Cost of Service 
after Adjustments

C)+(2)



I
I
I
I (3)(1) (2)

I
I
I

TOTAL OPERATING REVENUES 3,249,431 (73,048) 3,176,3826

I
I

3,152,472 (623,075) 2,529,39814 TOTAL OPERATING REVENUE DEDUCTIONS

I 96,959 550,026 646,98515 OPERATING INCOME

I
I 20 ADJUSTED OPERATING INCOME 86,966 557,729 644,696

I n/a

25 INCOME AVAILABLE FOR COMMON EQUITY 21,362 525,183 546,545

I
I 29 TOTAL AVERAGE RATE BASE 3,277,491 1,537,181 4,814,672

1,537,181 4,814,67230 TOTAL AVERAGE CAPITAL 3,277,491

I 31 AVERAGE COMMON EQUITY CAPITAL 1,698,381 796,560 2,494,941

I
I
I

0
65,604

0

0
30,769 

0
1,777

0
96,373 

0
1,777

(530,646)
4,865,982
1,057,844

2.65%
1.26%

13.39%
21.91%

0
(7,703) 

0 
0

2,083,300
990,699
(26,528)
19,837
86,105

(940)

(96,379)
(723,958)
153,205
44,173 

0
(115)

7
8
9
10
11
12
13

26
27
28

(71,581)
0 
0

(1,467)

1,834,970
1,261,933

2,636 
76,844

ALLOWANCE FOR WORKING CAPITAL 
PLUS: NET UTILITY PLANT
LESS: OTHER RATE BASE DEDUCTIONS

1,986,920
266,740
126,677 
64,011
86,105 
(1,056)

32 % RATE OF RETURN EARNED ON AVG. RATE BASE
33 % RATE OF RETURN EARNED ON AVG. COMMON EQ.

1
2
3
4
5

LINE
NO.

PLUS: AFUDC
LESS: CHARITABLE DONATIONS

INTEREST EXPENSE ON CUSTOMER DEPOSITS 
OTHER INTEREST EXPENSE/(INCOME)

16
17
18
19

21
22
23
24
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Per Books
Virginia Juris. 

Cost of Service

Regulatory
Accounting
Adjustments

OPERATING REVENUE DEDUCTIONS
OPERATION & MAINTENANCE EXPENSE 
DEPRECIATION & AMORTIZATION
FEDERAL INCOME TAXES
STATE INCOME TAXES
TAXES OTHER THAN INCOME TAXES 
(GAIN)ZLOSS ON DISPOSITION OF PROPERTY

Virginia 
Jurisdictional 

Cost of Service 
after Adjustments 

(1)+(2)

Exhibit No:
Witness: Carr

APPENDIX A CALCULATIONS

262,659
5,839,182
1,287,169

793,305
973,201
229,325

PLUS: OTHER INCOME/(EXPENSE) 
LESS: INTEREST EXPENSE-BOOKED 

PREFERRED DIVIDENDS 
ITC CAPITAL EXPENSE

OPERATING REVENUE
BASE RATES AND 56-585.1 A4, A5. AND A6 RACS 
FUEL FACTOR
LATE PAYMENT FEES
MISCELLANEOUS

0 
7,703 
1,474

815

0
(0)

1,474 
815

DOMINION ENERGY VIRGINIA
RATE OF RETURN STATEMENT - EARNINGS TEST

ADJUSTED TO A REGULATORY ACCOUNTING BASIS - GENERATION 
FOR THE TEST YEAR ENDED DECEMBER 31, 2020

USING THIRTEEN MONTH AVERAGE RATE BASE AND COMMON EQUITY 
(IN THOUSANDS)

1,906,552
1,261,933

2,636
78,311



I
I
I
I (1) (2) (3)

I
I
I

1,090,4316 TOTAL OPERATING REVENUES 1,105,344 (14,913)

I
I

14 TOTAL OPERATING REVENUE DEDUCTIONS 827,544 (1,055) 826,490

I 15 OPERATING INCOME 277,800 (13,858) 263,942

I
(12,839) 262,62020 ADJUSTED OPERATING INCOME 275,459

I
I n/a

25 INCOME AVAILABLE FOR COMMON EQUITY 177,689 (15,497) 162,192

I
I 29 TOTAL AVERAGE RATE BASE 4,884,423 41,966 4,926,389

30 TOTAL AVERAGE CAPITAL 4,926,3894,884,423 41,966

I 31 AVERAGE COMMON EQUITY CAPITAL 2,531,085 21,747 2,552,832

I
I
I

(15,547)
0 

634 
0

0
97,770 

0

0
98,610 

0
1,818

0 
840 

0
1,818

26
27
28

5.33%
6.35%

5.64%
7.02%

(30,069)
6,353,039
1,396,581

8
9
10
11
12
13

0 
1,373 

449 
519

(15,813)
101,939
44,160

0
(1,373)

354 
0

0
0 

803
519

21
22
23
24

(14,256)
6,251,100 
1,352,421

32 % RATE OF RETURN EARNED ON AVG. RATE BASE
33 % RATE OF RETURN EARNED ON AVG. COMMON EQ.

16
17
18
19

ALLOWANCE FOR WORKING CAPITAL 
PLUS: NET UTILITY PLANT
LESS: OTHER RATE BASE DEDUCTIONS

PLUS: AFUDC
LESS: CHARITABLE DONATIONS

INTEREST EXPENSE ON CUSTOMER DEPOSITS 
OTHER INTEREST EXPENSE/(INCOME)

PLUS: OTHER INCOME/(EXPENSE) 
LESS: INTEREST EXPENSE-BOOKED 

PREFERRED DIVIDENDS 
ITC CAPITAL EXPENSE

LINE
NO.

1
2
3
4
5
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Per Books
Virginia Juris. 

Cost of Service

Regulatory
Accounting
Adjustments

Exhibit No:
Witness: Carr

APPENDIX A CALCULATIONS
DOMINION ENERGY VIRGINIA

RATE OF RETURN STATEMENT - EARNINGS TEST
ADJUSTED TO A REGULATORY ACCOUNTING BASIS - DISTRIBUTION 

FOR THE TEST YEAR ENDED DECEMBER 31, 2020
USING THIRTEEN MONTH AVERAGE RATE BASE AND COMMON EQUITY 

(IN THOUSANDS)

(23,862)
29,414
(5,917)

(618) 
0

(71)

356,622
354,113
26,451

9,797
81,154

(593)

332,759
383,527
20,534
9,180

81,154
(664)

7 OPERATING REVENUE DEDUCTIONS
OPERATION & MAINTENANCE EXPENSE
DEPRECIATION & AMORTIZATION
FEDERAL INCOME TAXES
STATE INCOME TAXES
TAXES OTHER THAN INCOME TAXES
(GAIN)/LOSS ON DISPOSITION OF PROPERTY

OPERATING REVENUE
BASE RATES AND 56-585.1 A4, A5, AND A6 RACS 
FUEL FACTOR
LATE PAYMENT FEES
MISCELLANEOUS

1,067,153
0 

1,437 
21,842

1,082,699
0 

803 
21,842

Virginia 
Jurisdictional 

Cost of Service 
after Adjustments 

(1)+(2)



I
I
I ADJUSTMENT STAFF COMPANY DIFFERENCECOMPANY

INCOME ADJUSTMENTS

I OPERATING REVENUE ADJUSTMENTS

ET-1 ET.1

(87,128) (87,128)

I
ET.1 SUPP ET.1 SUPP Revenus Conedfon

634 634ET-2 ReaRocsUon of Retail Customer CostsET-2

(1.487) (1.457)ET-3 ET-3

I Eliminate Rider Projects from Test Year ResultsET-1 ET-4

TOTAL ADJUSTMENTS TO OPERATING REVENUE (B7.M1) (87,961)

OPERATION AND MAINTENANCEEXPENSE

I Elimination of Non-Conforming Advertising Expenses (2.371) (2.313) (SB)ET-S ET-5

256 258Eliminate the Effect of Fuel Expenses from the COSET-6 ET-6

21,161ET-7 Reallocation of Retail Customer Costs 21,161ET-7

I (561) (561)ET-e ET-8 Reciass Certain Non-Operating Expenses

Amortize Organlzattonal Design Initiative Costs Against SavingsET-9 ET-9

(8,505) (8.110) 605ET-10 ET-10 Eliminate Incentive Ran Expenses In Excess of Target

I
(66) (66)ET.11 ET-II Oceana Solar Charge for Birdneck Clrcuft

(117.072)Eliminate Customer Arrears Forgiveness Costs (117,072)ET-12 ET-12

(1.168)Elimination of VA Foltower Nuclear Amortization Cost (1.188)ET.13 NIA

(958) (958)Elimination of Lobbying/Donatlon CostsET-14 N/A

I To Remove 2020 Asset impairments Subject to § 56-585.1 E From O&M Expense (10,957) (10.957)ET.15 N/A

To Remove Section A 8 Period Expenses from the Cost of ServiceET-15.5 NIA

(1X536)TOTAL ADJUSTMENTS TO OPERATION A MAINTENANCE EXPENSE (120,242) (107,705)

I Eliminate the Effects of Nuclear Related Asset Retirement Obligation (ARO) (X700) (2.700)ET-16 ET-13

(259) (259)ET-17 ET-14 Eliminate Ca^taitzed AFUDC

I Eliminate Customer Credit Reinvestment Offset Reserve (120,000) (120.000)ET-18 ET-15

(633^42)To Remove 2020 Asset Impairments Subject to § 56-585.1 E From Depredation Expense (633.242)ET.19 N/A

30.639To Reflect Amortization of Asset impairments Subject to § 56-585.1 E 30,639ET-20 N/A

I
31,017 31.017ET^OJ N/A To Amortize Section A 8 Period Expenses Over Fcva Years

(571,586)TOTAL ADJUSTMENTS TO DEPRECIATION AND AMORTIZATION (694,545) (12X959)

FEDERAL INCOME TAXES

Reallocation of Retail Customer Costs (3.783) (3.763)ET-21 ET-16

I Ellrrtnaie the Effects of Nuclear Related Asset Retirement Obligation (ARO) 669 669ET-22 ET-17

Federal income Tax Expense Effect of ITC Debt Component (210) (355) 144ET-23 ET.18

Eliminate the Effect of FIN 48ET-24 ET-19

I ET.25 ET-20 Adjust Taxes for Domestic Production Activities Deduction

interest Synchronization 7,312 9,576 (2.264)ET-26 ET-21

Federal Income Tax Effect of Adjustments 143.300 27.616 115,684ET-27 ET-22

I TOTAL ADJUSTMENTS TO FEDERAL INCOME TAXES 147,288 33,723 113,565

STATE INCOME TAXES

003) 42ET-28 ET-23 State Income Tax Expense Effect of ITC Debt Component (61)

I ET-24 Eliminate the Effect of FIN 48ET-29

I
I

Elimination of 25% of Off-Syslem Sales Margins

P
Exhibit No:  

Witness: Carr
APPENDIX A CALCULATIONS

JUSTMENTS

Base Ratct and 56-585,1 A4, A5. and A6 RACS 

Customer Refund Ar^ustmeni

DOMINION ENERGY VIRGINIA

DETAIL OF REGULATORY ACCOUNTING ADJUSTMENTS - GENERATION AND DISTRIBUTION

REFLECTED IN COL 2 OF SCHEDULE 11

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

(IN THOUSANDS)

ADJ. NUMBER 
STAFF

Appendix E
Page 32



I
I

Staff staff COMPANY DIFFERENCEADJUSTMENT

I ST-30 Axijusl Taxa* kx D ion AoMUm DeductionET-25

6T-31 frrtemi Syncfironiiatfon 2,118 2,773 (S56>ET.26

ST-32 ET<27 Slats Income Tax Etlocl of Adjustments 41,499 7,997 33.501

TOTAL ADJUSTMENTS TO STATE INCOME TAXES 43,553 10,968 32,888

I tT-33 ET-28

TOTAL ADJUSTMENTS TO TAXES OTHER THAN INCOME TAXES

I ET<M 1S6 (353)ET-29 539

TOTAL ADJUSTMENTS TO GAIN/LOSS ON DISPOSITION OF PROPERTY 186 (353) 539

538,168 97,959NET OPERATING INCOME 438,209

I Adlusted Operating income Adlustmei

ET<35 (9.077) (9,077)ET-M

ET-36 ET-31 Rooliocauon cf RetaB Customer Costs 354 354

I (8.723)Total Adjusted O (8,723)

ADJUSTED OPERATING INCOME 544,891 106,682 438,209

to

I ET-37 ET-32 31.609 20,174 11.435

ET-38 ET-33

I ET-39 3,695 3364 211ET-34

INCOME AVAILABLE FOR COMMON EQUITY 509,687 83,124 426,563

I ET-40 1,089 1,089ET45

ET-41 (91.110) (24.042)ET^6 Cosh Working Capital Adjustment (57.069)

ET-42 Efimmato the Effeca of Nudeer Related Asset Reiiromant ObOgstton (ARO) 679.144 679.144ET-37

I ET-43 ET-38 Customer R< mt

ET-44 ET-39 Etanrtate Customer Credit Reinvestment Offset Reserve (11.6X) (11.630)

TOTAL ADJUSTMENTS TO ALLOWANCE FOR WORKING CAPITAL 777,493 844,561 (67,069)

ELECTRIC PL

I ET-45 247.410 247,410ET-40

(9.026) (9.026)ET-46 ET-41 Eliminale Capitalized AFUDC

ET-47 To tnctude the Unamortized Batanco of Asset trnpalrmena Subject to $ 56-585.1 E In Rate Base 756.788 758,788N/A

ET-47.5 To tndudo Unamortized Balance of Section A 6 Expense in Rato Base 108.559 108559NIA

I TOTAL ADJUSTMENTS TO UTILITY PLANT IN SERVICE 1,103.730 238,384 865,345

(2.994) (W4)ET-48 ET-42

I TOTAL ADJUSTMENTS TO PLANT HELD FOR FUTURE USE (2.994) (2-994)

ET-49 ET-43 32.071 32,071

Ekmmote Capitalized AFUDC (6.475) (6.475)ET-SO ET-44

I TOTAL ADJUSTMENTS TO ACCUMULATED PROVISION FOR DEPRECIATION AND AMORTIZATION 25,596 25,596

TOTAL NET UTILITY PLANT ADJUSTMENTS 1,075.140 209.795 865.345

I ET-51 ReaDocalton of Retail Customer Costs 17,864 17.864ET-45

26,633ET-52 ET-48 Eliminate the Effects of Nuctea' Rotated Asset Retirement Obltgalion (ARO) 26,633

Adjustment io Include the 13 Month Average ADIT Associated with the Impaired Generating Units 199,274 109,274ET-53 N/A

ET-53.5 27,714 27,714N/A To Induda ADIT of Unamomzed Balance of Section A 8 Expense bi Rate Base

I 273.485 46,497TOTAL ADJUSTMENTS TO OTHER RATE BASE DEDUCTIONS 226,988

COMMON EQUITY CAPITAL ADJUSTMENTS

818,307ET-54 To adjust common equity capital lor change in rate base 818,307N/A

I TOTAL ADJUSTMENTS TO COMMON EQUITY CAPITAL 816.307 818,307

I

TAXES OTHER THAN INCOME ADJUSTMENTS 
Amortize Organizational Design initiative Costs Against Savings

GAIN ON PROPERTY DISPOSITION ADJUSTMENTS 
GatrVLoss on Disposition of Property

____________ .ANT IN SERVICE ADJUSTMENTS
Eliminate tho Effects of Nuclear Reiotod Asset Retirement ONigaubn (ARO)

PLANT HELD FOR FUTURE USE ADJUSTMENTS 
Ebmlnato Plant HeM for Future Use

1^1

ACCUMULATED DEPRECIATION AND AMORTIZATION ADJUSTMENTS
Eliminate the Effects of Nuclear Related Asset Retirement Obligation (ARO)

DETAIL.OF REGULATORY ACCOUNTING ADJUSTMENTS - GENERATION AND DiSTR/BUTlON
REFLECTED IN COL 2 OF SCHEDULE 11

FOR THE TEST YEAR ENDED DECEMBER 31. 2020
(IN THOUSANDS)

EFEff AWUSTMeNTS
Reflect Prefened Dividends Using End-ol-Poriod Cost of Capital Statement

Elimination of Charitable DortsUcns

ALLOWANCE FOR WORKING CAPITAL ADJUSTMENTS
Reallocation of Retail Customer Costs

ADJ. NUMBER 
COMPANY

Appendix E
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INTEREST EXPENSE ADJUSTMENTS
Reflect Interest Expense Using End-of-Period Cost of Capital Slalomont

p
p

(c3)

<3

fTC CAPITAL EXPENSE ADJUSTMENTS
Reflect nC Expenses Us&ig End-cf-Period Cost of Capital Statement



I
I
I STAFF DIFFERENCE

INCOME fttMUSTWENTS

I OPERATING REVENUE ADJUSTMENTS

ET-1 ET-1

I ET-1 SUPP ET-i SUPP Revenue Correction (71,581)(71^81)

ET-2 ETJ

ET-3 (1,487)ET-3 (1.467)

I ET-4 EUmlnaiD Rider Projects from Test Year ResultsET-4

(73,048) (73.048)TOTAL ADJUSTMENTS TO OPERATING REVENUE

I ET-5 ET-5 EUminaUon of Non-Conforming Advertising Expenses (1.433) (1.391) (42)

ET-8 258 256ET-6 Eliminate the Effect of Fuel Expenses from the COS

ET-7 RealFocetion of Retail Customer CostsET-7

I ET-8 (581)ET-8 Reclass Certain Non-Operating Expenses (561)

ET-9 Amortize Organizational Design Initiative Costs Against SavingsET-9

ET-10 Eliminate Incentive Plan Expenses In Excess of Target (6.101) (6.535) 434ET-10

ET-11 Oceana Solar Charge for Birdneck Circuit

I
ET-11

ET-12 Eliminate Customer Arrears Forgiveness Costs (75.771) (75,771)ET-12

(1.168)ET-13 Elimination of VA Follower Nuclear Amortization Cost (1.168)N/A

ET-14 Elimination of Lohbying/Donation Costs (843) (643)N/A

I ET-15 To Remove 2020 Asset Impairments Subject to § 56-585.1 E From O&M Expense (10,957) (10,957)N/A

ET-15.5 To Remove Section A 8 Period Expenses from the Cost of Service 0 0N/A

(12476)TOTAL ADJUSTMENTS TO OPERATION A MAINTENANCE EXPENSE (96,379) (84.W4)

I DEPRECIATION AND AMORTIZATION EXPENSE ADJUSTMENTS

ET-16 Eliminate the Effects of Nuclear Related Asset Retirement Obligation (ARO) (2.700) (2.700)ET-13

ET-17 (243) (243)ET-14 Eliminate Capitalized AFUDC

I
ET-18 Eliminate Customer Credit Reinvestment Offset Reserve (120,000) (120,000)ET-15

ET-19 To Remove 2020 Asset Impairments Subject to § 56-585.1 E From Depreciation Expense (633,242) (633442)N/A

ET-20 To Reflect Amorttzntlon of Asset Impairments Subject to § 56-585.1 E 30.639 30.639N/A

ET-20.5 To Amortize Section A 8 Period Expenses Over Five Years 1,587 0 1,587N/A

I TOTAL ADJUSTMENTS TO DEPRECIATION AND AMORTIZATION (723.958) (122,942) (601,016)

IE TAXES

ET-21 ET-16 ReabocaUon of RetaD Customer Costs

I Eliminate the Effects of Nuclear Related Asset Retirement Obligation (ARO)ET-22 ET-17 669 669

ET-23 Federal Income Tax Expense Effect of ITC Debt Component (104) (217) 113ET-18

ET-24 EUmlnafe the Efled of FIN 48ET-19

I ET-25 Adjust Taxes tar Domestic Production Activities DeductionET-20

ET-26 (1.947)ET-21 Interest Synchronization 5.299 7446

ET-27 121,438ET-22 Federal Income Tax Effect of Adjustments 147,341 25,903

I
33.802 119,604TOTAL ADJUSTMENTS TO FEDERAL INCOME TAXES 153,205

STATE INCOME TAXES

ET-28 State Income Tax Expense Effect of ITC Debt Component (30) (63) 33ET-23

ET-29 Eliminate the Effect of FIN 48ET-24

I
I
I

Elimination of 25% of Off-System Sales Margins

Exhibit No:  
Witness: Carr

APPENDIX A CALCULATIONS

Generation 

COMPANY

Base Rates and 56-585.1 A4, A5, and A6 RACS 

Customer Refund Adjustment
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DOMINION ENERGY VIRGINIA
DETAIL OF REGULATORY ACCOUNTING ADJUSTMENTS - GENERATION

REFLECTED IN COL 2 OF SCHEDULE 11

FOR THE TEST YEAR ENDED DECEMBER 31, 2020

(IN THOUSANDS)

FEDERAL INCI

ADJ. NUMBER 

STAFF COMPANY

Late Payment Fees 

ReaSocation of Retail Customer Costs



I
I

DIFFERENCECOMPANY ADJUSTMENT STAFF

I ET-M ET.25 Adjust Texw for Domestic Production Activities Deducttan

1.634 2.098 (564)ET-31 ET.28 Interest Synchronization

42.669 7.501 33,168ET*32 ET.27 State Income Tax Effect of Adjustments

9^37 34,636TOTAL ADJUSTMENTS TO STATE INCOME TAXES 44,173

I ET-33 ET-26

TOTAL ADJUSTMENTS TO TAXES OTHER THAN INCOME TAXES 0 0

I 115 (216) 334ET-34 ET.29

115 P18) 334TOTAL ADJUSTMENTS TO GAINA.OSS ON DiSPOSTTlON OF PROPERTY

550,026 90,540 459,486NET OPERATING INCOME

I Adjusted Opcretlno ln<

(7.703) (7.703)ET-35 ET-30 Ebntfnattan of Chantabte Donations

ET-36 ET-31 Reallocation of RotaO Customer Costs

I (7.703) (7.703)Total Adjusted Operating Income Adjustments

557,729 68444 459,486ADJUSTED OPERATING INCOME

ism

I 30.769 20,932 9.837ET«37 ET-M

Rafted Preferrod Dividends Using Endtal-Pcrtod Cost of Capita] Statement 06T<W ET-33

I 1,596 1811,777FT-39 ET-34

525,163 75,715 449.468INCOME AVAILABLE FOR COMMON EQUITY

I ET-40 ET-35

(74,208) (4.002) (70,207)ET-38 Cosh Wortang Capita) AdjustmentET-41

879,144 879.144ET-37 Efirranate the Effects of Nucfoar Related Asset Retirement ObGgation (ARO)ET-42

I ET-43 ET-38 Customer Refund Adjustment

(11.630)EWnote Customer Credit Retavostmenl Offset Reserve (11.630)ET-44 ET-39

TOTAL ADJUSTMENTS TO ALLOWANCE FOR WORKING CAPITAL 793,305 863.512 (70407)

I 247.410 247.410ET-45 ET-40

ET-46 Ehmtaoto Capitalized AFUDC (7^16) (7,916)ET-41

Ta Indude the Unamortized Balance of Asset Impairments Subjod to $ 56-565.1 E In Reto Base 756.786 756.786ET-47 N/A

To include Unamortized Balance of Section A 8 Expense in Rate Base 5,554 0 5,554ET-47.5 N/A

I TOTAL ADJUSTMENTS TO UTILITY PLANT IN SERVICE 1,001.833 239.464 762.340

(2.697) (2.697)ET-48 ET-42

(2,697) (2.697)

I
TOTAL ADJUSTMENTS TO PLANT HELD FOR FUTURE USE

32.071 32.071ET-49 ET-43

EUminata CapttaMred AFUDC (6,135) (6.135)ET-50 ET-44

I TOTAL ADJUSTMENTS TO ACCUMULATED PROVISION FOR DEPRECIATION AND AMORTIZATION 25.936 25436

TOTAL NET UTILITY PLANT ADJUSTMENTS 973,261 210,681 762.340

ET-45

I
ET-51

Bminate the Effects of Nudoar Related Asset Retirement Obligation (ARO) 26,633 28.633ET-52 ET-46

Ad,vstmcnl to Indude the 13 Month Average ADIT Assoocurted with tho Impaired Generating Units 199.274 0 199.274ET-53 N/A

0ET-53.5 N/A To jndudo ADIT of Unomortized Balance of Section A 8 Expense in Rate Base 1.418 1.418

I TOTAL ADJUSTMENTS TO OTHER RATE BASE DEDUCTIONS 229,325 28,633 200,692

796,660ET-54 N/A To odjuat common equity capital for change In rata bese 796460

796,560 796.560TOTAL ADJUSTMENTS TO COMMON EQUITY CAPITAL

I
I

Generation 
COMPANY

GAIN ON PROPERTY DISPOSITION ADJUSTMENTS 
Gain/Loss on Disposition of Property

OTHER RATE BASE DEDUCTIONS ADJUSTMENTS
RoaSocation of Retail Customer Costs

ELECTRIC PLANT IN SERVICE ADJUSTMENTS
Etimtnato the Effects of Nuclear Related Asset Retirement Obligation (ARO)

ACCUMULATED DEPRECIATION AND AMORTIZATION ADJUSTMENTS
Etimnate the Effects of Nudoar Related Asset Raltremenl Obligation (ARO)

PLANT HELD FOR FUTURE USE ADJUSTMENTS 

Eliminate Plant Held for Future Uso

RMWTC^x^ru^^^ri^ftHodCost of Capital Statement

DETAIL OF REGULATORY ACCOUNTING ADJUSTMENTS - GENERATION
REFLECTED IN COL. 2 OF SCHEDULE 11

FOR THE TEST YEAR ENDED DECEMBER 31.2020
(IN THOUSANDS)

Appendix E
Page 35

TAXES OTHER THAN INCOME ADJUSTMENTS 
Amortize Organizational Design Initiative Costs Against Savings

&

ALLOWANCE FOR WORKING CAPITAL ADJUSTMENTS
Reallocation of RetaH Customer Costs

INTEREST EXPENSE-ADJUSIMENIS.
Reflect Interest Expense Using End-of-Pcrtad Cost of Capital Statement

ADJ. NUMBER 
STAFF



I
I
I COMPANY ADJUSTMENT STAFF DIFFERENCE

I OPERATING REVENUE ADJUSTMENTS

ET-1 ET-1

I ET-1 SUPP ET-1 SUPP Revenue Correction (15.547) (15,547)

Late Pfivmont Fws

ReaDocsUon of Retail Customer Costs 634 634ET-2 ET-2

ET-3 ET-3

I ET-4 ET-4 EUminata RJOer Projects from Test Year Results

(14,913)TOTAL ADJUSTMENTS TO OPERATING REVENUE (14.913)

JUSTMENTS

I (922) (16)ET-5 ET-5 EBmination of Non-Conforming Advertising Expenses (936)

Eliminate the Effect of Fuel Expenses from the COSET-6 ET-6

Reallocation of Retail Customer Costs 21.181 21,161ET-7 ET-7

I ET-6 ET-6 Reclass Certain Non-Operating Expenses

Amortize Organizational Design Initiative Costs Against SavingsET-9 ET-fl

Eliminate Incentive Plan Expenses in Excess of Target (2.404) (2375) 171ET-10 ET-10

I (68)ET-11 ET-11 Oceana Soler Charge for Birdneck Circuit (86)

(41.300) (41.300)ET-12 ET-12 Eliminate Customer Arrears Forgiveness Costs

Elimination of VA Foltower Nuclear Amortization CostET-13 NIA

(315)ET-14 Elimination of Lobbying/Donatton Costs (315)N/A

I To Remove 2020 Asset Impairments Subject to § 56-585.1 E From O6M ExpenseET-15 N/A

To Remove Section A 8 Period Expenses from the Cost of ServiceET-1S.5 N/A

TOTAL ADJUSTMENTS TO OPERATION & MAINTENANCE EXPENSE (23,862) (23.702) (100)

I :PREC1ATKJN AND AMORTIZATION EXPENSE ADJUSTMENTS

Eliminate the Effects of Nuclear Related Asset Retirement Obligation (ARO)ET-16 ET-13

(17)ET-1? ET-14 Eliminate Capitalized AFUDC (V)

I ET-18 ET-15 EUminate Customer Credit Reinvestment Offset Reserve

To Remove 2020 Asset Impairments Subject to § 56-585.1 E From Depreciation ExpenseET-19 N/A

To Reflect Amortization of Asset Impairments Subject to § 56-585.1 EET-20 N/A

I ET-20.5 To Amortize Section A 8 Period Expenses Over Five Years 29.430 29.430N/A

TOTAL ADJUSTMENTS TO DEPRECIATION AND AMORTIZATION 29.414 (17) 29,430

FEDERAL INCOME TAXES

ET-21 ET-18 Realtocatton of Retail Customer Costs (3.783) (3.783)

I ET-22 ET-17 Eliminate the Effects of Nuclear Related Asset Retirement Obligation (ARO)

Federal Income Tax Expense Effect of tTC Debt Component (106) (133) 32ET-23 ET-18

ET-24 ET-19 EUminate the Effect of FIN 48

I ET-25 ET-20 Adjust Taxes tor Domestic Production Activities Deduction

ET-28 ET-21 Interest Synchronization 2.014 2.330 (317)

ET-27 Federal Income Tax Effect of Adjustments (4,041) 1.713 (V54)ET-22

I TOTAL ADJUSTMENTS TO FEDERAL INCOME TAXES (5.917) 122 (6.039)

STATE INDDMEWeS

(31) 9ET-28 ET-23 State Income Tax Expensa Effect of ITC Debt Component (<0)

I Eliminate the Effect of FIN 48ET-29 ET-24

I
I

Exhibit No:  

Witness: Carr
APPENDIX A CALCULATIONS

OPERATION AND MAINTENANCE EXPENSE

NS
P

Mis celts neous
EDmtnatton of 25% of Off-System Sales Margins

Distribution 

COMPANY

DOMINION ENERGY VIRGINIA

DETAIL OF REGULATORY ACCOUNTING ADJUSTMENTS - DISTRIBUTION

REFLECTED IN COL. 2 OF SCHEDULE 11

FOR THE TEST YEAR ENDED DECEMBER 31. 2020

(IN THOUSANDS)

Bose Rates and 56-585.1 A4. A5, and A6 RACS 

Customer Refund Adjustment

ADJ NUMBER 

STAFF

Appendix E
Page 36



I
I

COMPANY ADJUSTMENT STAFF DIFFERENCE

I ET-M ET-2S Ad^us} Taxes for DomesUo Production Activities Deduction

ET-31 ET’26 tntorest SynchrontaJtion 583 675 (B2)

(M70) 496 (1.666)ET-32 ET.27 State Income Tax Effect tf Adjustment

TOTAL ADJUSTMENTS TO STATE INCOME TAXES (61«) 1.131 (1.749)

I ET*33 ET>28

TOTAL ADJUSTMENTS TO TAXES OTHER THAN INCOME TAXES

I ET-34 ET.29 71 (134) 205

TOTAL ADJUSTMENTS TO GAJNfLOSS ON DtSPOSHTON OF PROPERTY 71 (134) 205

NET OPERATING INCOME (13.858) 7.419 (21,277)

I (1.373) (U73)ET-35 ET-30

RoaDocstion of Reufi Customer Costs 354 354ET-M ET-31

I (1.019)Total Adjusted O (1.019)

ADJUSTED OPERATING INCOME (12,839) 8,438 PUTT)

kUL

I Reflect Interest Expense Using End-of-Period Cost of Cepttel Statement 640 (758) 1,598ET-37 ET-32

ET-38 ET-33

I 1.769 29ET-39 ET-34 UW

INCOME AVAILABLE FOR COMMON EQUITY (16,497) 7.408 (22304)

RATE BASE ADJUSTMENTS

I 1.089ET-40 ET-35 1.089

Cash Working CapKai Adjustment (18.902) (20.040) 3,138ET-41 ET-38

ET-42 ET-37 EUmSrwta the Effects of Nuclear Related Asset Retirement Obligation (ARO)

I ET-43 ET-38 Customer Refund Adjustment

ET-3S ElirrtnotO Q. Credit Refnvastmant Offset ReserveET-44

(15.813) 3,138TOTAL ADJUSTMENTS TO ALLOWANCE FOR WORKING CAPITAL (18.951)

I ET-45 ET-40

(1.109) (1.109)ET-4B ET-41 Eliminate Capitalized AFUDC

To Indudo the Unamortized Balance of Asset impairments Subject to §56-585.1 E In Rate BaseET-47 N/A

To Delude Unamortlzed Batnnco of Soction A 8 Expense in Rate Bose 103,005 103.005ET-47.5 N/A

I (1.109)TOTAL ADJUSTMENTS TO UTILITY PLANT IN SERVICE 101,896 103,005

ET-48 ET-42 (2W) (298)

I TOTAL ADJUSTMENTS TO PLANT HELD FOR FUTURE USE (298) (298)

ET-49 ET-43

ET-50 ET-44 Etiminate CnpitaHzed AFUDC (340) (340)

I TOTAL ADJUSTMENTS TO ACCUMULATED PROVISION FOR DEPRECIATION AND AMORTIZATION (340) (340)

TOTAL NET UTILITY PLANT ADJUSTMENTS 101.938 (1.068) 103,005

I ET-51 ET-45 17,864 17.864

ET-52 ET-48 EHmiADte the Effects of Nuclear Refated Asset Retirement Obligation (ARO)

ET-53 N/A Adjustment to Include the 13 Month Average ADIT Assooctoted with the impaired Generating Units

To Indudo ADIT of Unamortizod Balance tf Section A 8 Expense In Reto BaseET-53.5 N/A 28,296 26^98

I TOTAL ADJUSTMENTS TO OTHER RATE BASE DEDUCTIONS 44,160 17,864 26,296

COMMON EQUITY CAPITAL ADJUSTMENTS

To adjust common equity capital for change in rate base 21,747 21,747ET-54 N/A

I TOTAL ADJUSTMENTS TO COMMON EQUITY CAPITAL 21,747 21.747

I

OTHER RATE BASE DEDUCnQNS ADJUSTMENTS 
Reallocation of Retail Customer Costs

Chari table Donations 
Ehmmation ot Chantabfe Donations

DETAIL OF REGULATORY ACCOUNTING ADJUSTMENTS - DISTRIBUTION
REFLECTED IN COL. 2 OF SCHEDULE 11

FOR THE TEST YEAR ENDED DECEMBER 31.2020
(IN THOUSANDS)

ACCUMULATED DEPRECIATION AND AMORTIZATION ADJUSTMENTS
EUrrtnate the Effects of Nuchar Related Asset Retirement Obkgation (ARO)

Appendix E
Page 37

Distribution 
COMPANY

TAXES OTHER THAN INCOME ADJUSTMENTS 
Amortize Organizational Design Initiative Costs Against Savings

Reffect n*C Expenses Using End-oLPertod Cost ot Capital Statement

ALLOWANCE FOR WORKING CAPITAL ADJUSTMENTS
ReaDocatxjn of RetaB Customer Costs

ffiB____________________________
Reflect Preferred Dividends Using End-cf-Period Cost of Capital Statement

ADJ. NUMBER 
STAFF

PLANT HELD FOR FUTURE USE ADJUSTMENTS 
Eliminota Rant Held for Future Use

ELECTRIC PLANT IN SERVICE ADJUSTMENTS
Etiminata the Effects of Nuclear Related Asset Retiremeni Obligation (ARO)

GAIN ON PROPERTY DISPOSITION ADJUSTMENTS 
GatrVLosa on Deposition of Property
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VIRGINIA ELECTRIC AND POWER COMPANY

PLEASE STATE YOUR NAME AND THE POSITION YOU HOLD WITHQ.L

THE STATE CORPORATION COMMISSION ("COMMISSION").2

My name is Patrick W. Carr, and I am a Deputy Director with the Commission's3 A.

Division of Utility Accounting and Finance.4

PLEASE STATE THE PURPOSE OF YOUR SUPPLEMENTAL5 Q

TESTIMONY AND SUMMARIZE YOUR RECOMMENDATIONS.6

My supplemental testimony addresses certain revisions to my prefiled direct7 A.

testimony after reviewing the rebuttal testimony of Virginia Electric and Power8

Company d/b/a Dominion Energy Virginia ("Company" or "DEV") in this triennial9

10 review proceeding. Specifically, I revise Staffs refund recommendation to an

iamount of $310.3 and revise certain accounting adjustments.II

Staffs Earnings Test Results and Resulting Recommendations

Q. PLEASE EXPLAIN STAFF'S RECOMMENDATIONS RESULTING FROM12

ITS SUPPLEMENTAL EARNINGS TEST RESULTS AND APPLICABLE13

CODE PROVISIONS.14

SUPPLEMENTAL STAFF TESTIMONY 
OF 

PATRICK W. CARR

1 In addition, Supplemental Appendix A to my testimony provides supplemental information relevant to 
public comments received on July 22, 2021 in this proceeding.

CASE NO. PUR-2021-00058 
OCTOBER 13, 2021

I

I



As discussed further by Staff witness Long's supplemental testimony, Staffs.1 A.

analysis indicates the Company earned a 13.60% return on equity ("ROE") during 2

the 2017 through 2020 earnings test period. This is 440 basis points of earnings, or 3

$1.14 billion of revenues, above the applicable fair combined ROE of 9.2%. As 4

5 compared to the 9.9% top of the statutory range, there are $958.4 million in excess 

revenues. After 2020 customer arrearage forgiveness of $206.3 million, $752.1 6

million remains available for Customer Credit Reinvestment Offset ("CCRO") 7

8 and/or customer refunds.

The Company had $308.8 million of CCRO-eligible investment as of9

10 December 31, 2020, the end of the earnings test period. Since this amount is less

than the $752.1 million of available revenues. Staff recommends that all of thisII

After applying $308.8 million of excess12 investment be designated as CCRO.

revenue to CCRO, $443.3 million remains available for customer refunds.13

Further, as revised, Staff recommends the Commission direct customer14

refunds of $310.3 million (i.e., 70% of the remaining available revenues of $443.315

16 million) as provided for by Section A 8.

P P
@ EjJ

©



The foregoing recommendations are summarized below:1

Excess Revenues Above 9.9% ROE

$206.3Less: Arrearage Forgiveness

$752.1Available for CCR.0 and/or Refund

$308.8Less: CCRO
I

$443.3Remaining

$310.3Less: Refunds (70% of Remaining)

$133.0Retained by DEV (30% of Remaining)

Staff's Rate Year Results and Resulting Recommendations

RECOMMENDATIONSPLEASE EXPLAIN STAFF'S REVISED2 Q-

RESULTING FROM ITS SUPPLEMENTAL RATE YEAR ANALYSIS AND3

APPLICABLE CODE PROVISIONS.4

As discussed further by Staff witness Mattox's supplemental testimony. Staffs5 A.

analysis indicates a Rate Year ROE of 11.16%. This is 246 basis points, or $178.16

million on a revenue requirement basis, above the fair combined ROE of 8.7%7

8 recommended by Staff witness Pippert.

Since $178.1 million exceeds the statutory maximum of a $50 million rate9

reduction,2 Staff recommends a $50 million rate reduction.10

2 Code § 56-585.1 A 8 c.

2

Amount 
(in millions) 

$958.4



These Rate Year results and recommendations are summarized below:I

Rate Year Revenue Sufficiency

$50.0Rate Reduction

$128.1Remaining Revenue Sufficiency

Revised Generation Unit Impairment Accounting Adjustments

PLEASE EXPLAIN STAFF'S REVISIONS TO ITS ASSET IMPAIRMENTQ.2

ACCOUNTING ADJUSTMENTS.3

Staff has revised several earnings test adjustments resulting from its recommended4 A.

25-year amortization period.3 Staffs adjustments presented in prefiled direct5

testimony began amortization in April of each year. In rebuttal. Company witness6

Ingram points out that Staffs amortizations should start in March, and I agree.7

Company witness Ingram also provided revisions to the jurisdictional factors used8

by Staff in his rebuttal, and I concur with these as well. The revised adjustments9

are summarized below:410

3

4 Staff witness Weatherford sponsors the related earnings test adjustments to Accumulated Deferred 
Income Taxes ("ADIT1').

Amount 
(in millions) 

$178.1

3 My prefiled direct testimony discusses Staffs recommended 25-year amortization period for the 
Company's asset impainnent charges, and Staff continues to recommend this.



Earnings Test Adjustments

$9,265 $32,592 $41,857

$209,895 $749,588 $959,484

Staff similarly made Rate Year adjustments to include a Rate Year level ofI

amortization expense and rate base associated with Staffs amortization2

recommendation. These revised adjustments I sponsor are summarized below:53

Rate Year Adjustments

$36,886

RM-46 Include Rate Year Unamortized Asset Impairments $824,973

Q. DOES THIS CONCLUDE YOUR TESTIMONY?4

5 A. Yes, it does.

5 Staff witness Weatherford sponsors the related Rate Year adjustment to ADIT.

4

ET-20 Include Test Year Amortization Expense 
of Asset Impairments

RM-34 Include Rate Year Amortization Expense of Asset 
Impairments

Rate Year Amount 
(in 000s)

ET-47 Include Test Year Unamortized Asset 
Impairments

Total
Amount 
(in 000s)

2019
Amount 
(in 000s)

2020
Amount 
(in 000s)



SUPPLEMENTAL APPENDIX A1

Public comments in this proceeding were received on July 22, 2021, from 18 2

members of the Virginia General Assembly. Staff provides certain additional analyses as 3

described below. If Code § 56-585.1 A 8 did not require certain costs to be recognized as 4

period expenses,6 those costs could be amortized over a period of time for regulatory 5

6 accounting purposes. For example, in this proceeding, certain automated meter reading 

("AMR") equipment impairments, severe weather costs, and coal combustion residual 7

8 ("CCR") costs could be amortized over a period such as five years rather than recognized 

as period expenses during the Triennial Period. If amortized in that way, the Company's9

10 Triennial Period earnings, based on Staffs supplemental analysis, would be a 13.87% ROE

and would result in $1,216 billion of excess revenue above the applicable fair combined II

12 ROE of 9.2%.

The Code provides for the treatment of excess revenue, including (i) offset of13

CCROs, if applicable, and (ii) customer refunds of 70% of remaining excess revenues. If,14

15 instead, the Code provided for refunds of 100% of revenues in excess of a 9.9% ROE, less

customer arrearage forgiveness, a customer refund of $827.8 million would result.716

17 Staff notes that, as described by Staff witness Pippert, Staffs recommended 8.7%

18 ROE was not impacted by the Code's statutory peer group floor requirements, as it was

I

’ This is equal to $1.034 billion of revenue in excess of a 9.9% ROE less $206.3 million of customer arrearage 
forgiveness.

6 These include "costs associated with asset impairments related to ... automated meter reading electric 
distribution service meters; costs associated with projects necessary to comply with state or federal 
environmental laws, regulations, or judicial or administrative orders relating to coal combustion by-product 
management that the utility does not petition to recover through a rate adjustment clause pursuant to 
subdivision 5 e; costs associated with severe weather events; and costs associated with natural disasters." See 
Code § 56-585.1 A 8.



above the 8.67% floor. Thus, the statutory floor did not impact Staff’s going-forwardI

revenue sufficiency calculation of $178.1 million.2
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Line
AmountDescription NolesNo.

13.60%(Note 1]
9.90%

3

S

306,833SLess: CCRO projects12

Line 11-Uno 12 $ 443.259Revenue Avellabte for Refunds13

70% customer sharing factor14

310,282Uno 13x70% 8Revenue available for temporary bill credits15

1
2

(Note 2) 
(Note 3)

(Line 3 x Line 4( 
[Note 4] 

(Line 5 x Une 6]

Earnings available for sharing (%)
Common equity rate base for the combined test periods 
Eemlngs available for sharing ($)
Income tax gross-up factor 
Revenue available for sharing 
Less:
Forgiveness of customer accounts In arrears as of 9/30/2020 
Forgiveness of customer accounts In arrears as of 12/31/2020 

Revenue available for sharing

3
4
5
8
7
8
9
10
11

Earned return on equity (ROE) for the combined test periods 
Authorized ROE plus 70 basis point band

[Note 5] 
[Note 6]

(Line 7 + Line 9 + Line 10)

Exhibit No:  
Witness: Corr 

Statement I (Supp)

(Note 1): Staff Witness Long Supplemental Statement I, Line 33
(Noto 2): Line 1 - Line 2.
[Note 3): Staff Witness Long Supplemental Statement I, Line 31 
(Note 4|: 1/(I - 2020 Income tax rate)
[Note 5|: Customer arrears forgiven and applied against earnings pursuant to HB 5005 
(Note 6): Customer arrears forgiven and applied against earnings pursuant to HB 1800

_S
S

(130,423)
(75,911)
752,092

l^p

^>3
DOMINION ENERGY VIRGINIA

2021 Triennial Review
Schedule of Temporary Bill Credits and Customer Credit Reinvestment Offsets (CCRO) 

Pursuant to Va. Code 5 56-585.1 A 8 
(Thousands of Dollars)

Appendix B
Page 1

I

I
1

3.70%
19,274,788 

713,750 
1.34 

958.426



Line
Noles AmountDescriptionNo.

(Note 1)

$

S

1
2

13.87%
9.90%

Earned return on equity (ROE) for the combined test periods 
Authorized ROE plus 70 basis point band

3
4
5
6
7
8
9
10
11

(Note 2) 
[Note 3) 

[Line 3 x Line 4) 
[Note 4) 

(Line 5 x Line 6)

[Note 1]: APPENDIX A CALCULATIONS (SUPP), COMBINED 2017-2020 EARNINGS TEST RESULTS, Line 33 
[Note 2]: Line 1 - Line 2.
[Note 3]: APPENDIX A CALCULATIONS (SUPP), COMBINED 2017-2020 EARNINGS TEST RESULTS. Line 31 
[Note 4): 1 / (1 - 2020 income lax rate)
[Note 5): Customer arrears forgiven and applied against earnings pursuant to HB 5005
(Note 6): Customer arrears forgiven and applied against earnings pursuant to HB 1800

(130,423)
(75,911)
827,789

[Note 5) 
[Note 6) 

(Line 7 +Line 9 +Line 10)

A
s

DOMINION ENERGY VIRGINIA
2021 Triennial Review 

Schedule of Temporary Bill Credits and Customer Credit Reinvestment Offsets (CCRO) 
Pursuant to Va. Code § 56-585.1 A 8 

(Thousands of Dollars)

Earnings available for sharing (%)
Common equity rate base for the combined test periods 
Earnings available for sharing ($)
Income tax gross-up factor
Revenue available for sharing
Less:
Forgiveness of customer accounts in arrears as of 9/30/2020 
Forgiveness of customer accounts in arrears as of 12/31/2020 

Revenue available for sharing

Appendix B
Page 2

3.97%
19,375,153 

770,122
1.34

1,034,123

1^

Exhibit No: fcj)gj 
Witness: Cai 

APPENDIX A CALCULATIONS (SUPI
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(2) (3)(D

I

(29.712) 4,935.934TOTAL OPERATING REVENUES 4,965,6466

TOTAL OPERATING REVENUE DEDUCTIONS (277,087) 4,118,7764,395,86314

OPERATING INCOME 817,15815 569,783 247,375

20 ADJUSTED OPERATING INCOME 255,002 812,872557,870

25 INCOME AVAILABLE FOR COMMON EQUITY 228,101 616,783388,682

29 TOTAL AVERAGE RATE BASE 8,227,040 1,175,784 9,402,824

30 TOTAL AVERAGE CAPITAL 8,227,040 1,175,784 9,402,824

31 AVERAGE COMMON EQUITY CAPITAL 4,283,527 612,189 4,895,716

LINE

0
24,180 

0
2,721

0
193,368 

0 
2,721

26
27
28

7
8
9
10
11
12
13

8.64% 
12.60%

32
33

16
17
18
19

6.78%
9.07%

(163,304)
(213,212)

77,316
22,087 

0
26

835,462 
466,082
125,759

0 
(7,991)

364 
0

209,297
11,798,942
2,605,415

tel®

o 
o

3.143
1.144

0 
7,991 
2,779
1,144

21
22
23
24

% RATE OF RETURN EARNED ON AVG. RATE BASE 
% RATE OF RETURN EARNED ON AVG. COMMON EQ.

ALLOWANCE FOR WORKING CAPITAL 
PLUS: NET UTILITY PLANT
LESS: OTHER RATE BASE DEDUCTIONS

(31,913) 
0

2,279
(78)

3,128,308
1,760,012

17,396
59,931

PLUS: AFUDC
LESS: CHARITABLE DONATIONS

INTEREST EXPENSE ON CUSTOMER DEPOSITS 
OTHER INTEREST EXPENSE/(INCOME)

1
2
3
4
5

3,096,394
1,760,012

19,675
59,854

Regulatory
Accounting
Adjustments

0
169,188 

0 
n/a

Exhibit No:  
Witness: Carr 

APPENDIX A CALCULATIONS (SUPP)

Appendix B
Page6

@ 1^5

OPERATING REVENUE DEDUCTIONS
OPERATION 8 MAINTENANCE EXPENSE
DEPRECIATION a AMORTIZATION
FEDERAL INCOME TAXES
STATE INCOME TAXES
TAXES OTHER THAN INCOME TAXES 
(GAIN)/LOSS ON DISPOSITION OF PROPERTY

PLUS: OTHER INCOME/(EXPENSE) 
LESS: INTEREST EXPENSE-BOOKED 

PREFERRED DIVIDENDS 
ITC CAPITAL EXPENSE

(626,164)
11,332,860 
2,479,655

3,080,770
1,035,426 

70,646 
36,437

173,125 
(541)

2,917,466 
822,214 
147,962 
58,524 

173,125 
(516)

DOMINION ENERGY VIRGINIA
RATE OF RETURN STATEMENT - EARNINGS TEST

ADJUSTED TO A REGULATORY ACCOUNTING BASIS - GENERATION AND DISTRIBUTION 
FOR THE TEST YEAR ENDED DECEMBER 31, 2019

USING THIRTEEN MONTH AVERAGE RATE BASE AND COMMON EQUITY
(IN THOUSANDS)

Per Books
Virginia Juris. 
Cost of Service

OPERATING REVENUE
BASE RATES AND 56-585.1 A4, AS, AND A6 RACS
FUEL FACTOR
LATE PAYMENT FEES
MISCELLANEOUS

Virginia 
Jurisdictional 

Cost of Service 
after Adjustments 

(1)+(2)



(2) (3)(1)

TOTAL OPERATING REVENUES 3,875,950 (24,874) 3,851,0766

14 TOTAL OPERATING REVENUE DEDUCTIONS (190,783) 3,232,6523,423,435

15 OPERATING INCOME 452,515 165.910 618,425

20 ADJUSTED OPERATING INCOME 442,473 173,005 615,478

25 INCOME AVAILABLE FOR COMMON EQUITY 367,943 148,539 516,482

29 TOTAL AVERAGE RATE BASE 1,122,8963,624,158 4,747,055

30 TOTAL AVERAGE CAPITAL 3,624,158 1,122,896 4,747,055

31 AVERAGE COMMON EQUITY CAPITAL 1,886,970 584,652 2,471,622

0
97,623 

0 
1,374

0 
23,092 

0 
1,374

26
27
28

(24,796)
0 
0 

(78)

2,042,692
1,760,012

13,836 
34,536

12.97%
20.90%

0 
0 

2,210
736

32 % RATE OF RETURN EARNED ON AVG, RATE BASE
33 % RATE OF RETURN EARNED ON AVG. COMMON EQ.

2,660,631 
554,811 
88,949 
27,784 
92,133 

(872)

0 
7,095
2,210

736

0 
(7.095) 

0 
0

264,085
5,710,873
1,227,903

866,632
334,765

78,501

2,067,488
1,760,012

13,836 
34,614

1
2
3
4
5

12.21%
19.50%

(15,844)
(242,625)

52,720
14,950 

0 
16

8
9
10
11
12
13

16
17
18
19

PLUS: OTHER INCOME/(EXPENSE) 
LESS: INTEREST EXPENSE-BOOKED 

PREFERRED DIVIDENDS 
ITC CAPITAL EXPENSE

LINE
NO.

PLUS: AFUDC
LESS: CHARITABLE DONATIONS

INTEREST EXPENSE ON CUSTOMER DEPOSITS 
OTHER INTEREST EXPENSE/(INCOME)

(602,548)
5,376,108
1,149,402

ALLOWANCE FOR WORKING CAPITAL 
PLUS: NET UTILITY PLANT
LESS: OTHER RATE BASE DEDUCTIONS

21
22
23
24

Regulator
Accounting
Muslmsms

o
74,530 

0 
nla

Exhibit No:  
Witness: Carr 

APPENDIX A CALCULATIONS (SUPP)

2,644,787 
312,186 
141,669 
42,733
92,133 

(856)

DOMINION ENERGY VIRGINIA
RATE OF RETURN STATEMENT - EARNINGS TEST

ADJUSTED TO A REGULATORY ACCOUNTING BASIS - GENERATION 
FOR THE TEST YEAR ENDED DECEMBER 31, 2019

USING THIRTEEN MONTH AVERAGE RATE BASE ANO COMMON EQUITY 
(IN THOUSANDS)

Per Books 
Virginia Juris.

Cost of Service

7 OPERATING REVENUE DEDUCTIONS
OPERATION & MAINTENANCE EXPENSE
DEPRECIATION & AMORTIZATION
FEDERAL INCOME TAXES 
STATE INCOME TAXES
TAXES OTHER THAN INCOME TAXES
(GAIN)/LOSS ON DISPOSITION OF PROPERTY

Appendix B
Page 7

Virginia 
Jurisdictional

Cost of Service 
after Adlustments 

(1)+(2)

OPERATING REVENUE
BASE RATES AND 56-585.1 A4, AS, AND A6 RACS 
FUEL FACTOR
LATE PAYMENT FEES
MISCELLANEOUS



(1) (2) (3)

6 TOTAL OPERATING REVENUES 1,089,696 (4,838) 1,084,858

(86,304)14 TOTAL OPERATING REVENUE DEDUCTIONS 972,428 886,125

15 OPERATING INCOME 81,465 198,734117,268

20 ADJUSTED OPERATING INCOME 115,397 81,997 197,393

25 INCOME AVAILABLE FOR COMMON EQUITY 20,739 79,582 100,301

29 TOTAL AVERAGE RATE BASE 4,602,882 52,887 4,655,769

30 TOTAL AVERAGE CAPITAL 4,602,882 52,887 4,655,769

31 AVERAGE COMMON EQUITY CAPITAL 2,396,557 27,537 2,424,093

I

0 
1,088 

0 
1,347

LINE
HQ.

0
95,745 

0 
1,347

(7,117) 
0 

2,279 
0

32 % RATE OF RETURN EARNED ON AVG. RATE BASE
33 % RATE OF RETURN EARNED ON AVG. COMMON EQ.

16
17
18
19

26 ALLOWANCE FOR WORKI NG CAPITAL
27
28

0
895
569
408

(31,171)
131,316
47,258

0
0 

933
408

1 OPERATING REVENUE
2
3
4
5

2.51%
0.87%

(54.788)
6,088,068 
1,377,511

4.24%
4.14%

PLUS: AFUDC
LESS: CHARITABLE DONATIONS

INTEREST EXPENSE ON CUSTOMER DEPOSITS
OTHER INTEREST EXPENSE/(INCOME)

0 
(895)
364 

0

7
8
9
10
11
12
13

PLUS: NET UTILITY PLANT
LESS: OTHER RATE BASE DEDUCTIONS

PLUS: OTHER INCOME/(EXPENSE) 
LESS: INTEREST EXPENSE-BOOKED 

PREFERRED DIVIDENDS 
ITC CAPITAL EXPENSE

21
22
23
24

0
94,658 

0 
n/a

Regulatory
Accounting
Adjustments

i
l

Exhibit No:  
Witness: Carr 

APPENDIX A CALCULATIONS (SUPP)

■Qfc-3

(23,617)
5,956,752 
1,330,253

(147,459)
29,413
24,595 

7,138 
0 

10

OPERATING REVENUE DEDUCTIONS
OPERATION & MAINTENANCE EXPENSE
DEPRECIATION & AMORTIZATION 
FEDERAL INCOME TAXES
STATE INCOME TAXES
TAXES OTHER THAN INCOME TAXES 
(GAIN)/LOSS ON DISPOSITION OF PROPERTY

1,053,702
0 

5,839 
25,317

DOMINION ENERGY VIRGINIA
RATE OF RETURN STATEMENT - EARNINGS TEST

ADJUSTED TO A REGULATORY ACCOUNTING BASIS - DISTRIBUTION 
FOR THE TEST YEAR ENDED DECEMBER 31, 2019

USING THIRTEEN MONTH AVERAGE RATE BASE AND COMMON EQUITY 
(IN THOUSANDS)

1,060,819
0 

3,560 
25,317

272,680
510,028 

6,293 
15,791
80,993 

340

BASE RATES AND 56-585.1 A4, A5, AND A6 RACS 
FUEL FACTOR
LATE PAYMENT FEES
MISCELLANEOUS

420,139
480,615 
(18,303)

8,653
80,993

331

Virginia 
Jurisdictional 

Cost of Service 
after Adjustments 

(D+(2)

Appendix B
Page 8

Per Books
Virginia Juris. 

Cost of Service

CO



OFFER ENCEADJUSTMENT STAFF SUPPCOMPANY

INCOME AOJUSTWENT8

OPERATING REVENUE AOJUSTM ENTS

(1,125) (1.12S)ffT.1 ET.1

(30,*®)BM3UPP ffbiSUPP RrnnueCorrciton (».7K)

vn zmBT4 ET4

(N) (75)ETJ BTJ

Etmlnao Rdo Prcjecs bcm T«J Y*jt RtsUtaETU

(MJ 17) (29.712)TOTAL ADJUSTMENTS TO OPERATING REVENUE

£1 IAT1ON ANO MAINTEW? ;eapfflSRA(MwiMMia

(9181 0er** CT4 EUmlngdon « KxxCortwmlnQ Mvwradng Eipaiwi <010)

Z7.0MCT4 ehnlNn On ER«3 oi Fud &pma from Ut« COS 77.0»CT4

2J99 V88er.) ET-7 RodtocKton of RcnC CuRtmar Cc«a

(•T9) (079)EM RMttS CtttNn NonOporrtflg ExpcnmET4

ET4 Amortz* Orpintuitorttl Oeriyi tmutr*o Cokb ,ET-9

EUirVflot* lncei<»o Ran Expcnua In Emu <8 Tarpal (5,533) (3.633)ET.W ET.IO

Oceana Scan Qivpa for Snfrae* OioJt (08) (08)er.ii er.ii

er.ii ET.12 Slfnhwta Cutona Arn Ftspvonoa Coaii

6508HET-U MA Bbiradoa d VA FaBowv Nud a»r Araodzatfon Coat

(1.105) (1.105) 0ET-1« ET-REB-1 QkntasUcn of Lobbying Com

(29.885) (2S.085)ET.13 N/A To Ramwo 2019 AM ImfttJrmana Sutyeci to » 58-5*5.1 E From O*M Expanse

(155,0*9) (155.0*9)er.iM To Romwo Sacaon A 0 Period Eiperws from tn« Coat of SontcoMA

20407TOTAL ADJUSTMENTS TO OPERATION * MAINTENANCE EXPENSE (1*3 joa) (1OA.11U

QT.t* BMnoia M ElTcca cf Nuttear RaUM Arnai Ratiremonl OUigaton (ARO) (4,927) (-.«f7)ET.13

BlmlMtoCapfWtexfAFUDC (291) (291)8T.IT BT.I4

ET-IB ET.10 Buttiuto Customer Cradt Ranvcsunont Oflaet Reoorva

(240.775)ET-I# NTA To Renovo 2019 Aaoa tmpcimonta Sucfcct to $ 58-5*5. i E From DeprodaUoct Expvea (2*9.770)

9.2*5ET-20 MA To Rttlaa AmvOndon 2019 am lmpoinn«n Sutjad to | W585.1 6 9,as

(5H)ETJUD1 Corratt Nutt w Quttga AraortknCon 638MA

87.309 ToAmorttn Seaton A 8 Parted Ekpcajcj Onr Fha Yean 31,017 31.017MA

(20*451)TOTAL ADJUSTMENTS TO DEPRECIATION ANO AMORTIZATION (21X212) (4J00)

FSDERAL INCOMETAXES

RaeflocrJon d Rouf) Cmtome Cotta (22) (22)8T41 er.ii

ET-t2 CT.17 BffldnaUIM Effeeta d Nuclear Rattled Am« RetremaniOttigatlon (ARO) 1.W0 1.100

er^3 ET.19 Feoartt tncomo Tai Ersenae ErtaQ dlTCDctt Comporxrt (139) (139) 0

er.ja er-19 eMnaalMEllodtfRNil

ET45 erjo A4u>i Teaea for Ooncstfc Pioduoion AdMUa Deduclton

ET49 ET41 bearctt Oynttvorinucn 8.7a 9.702 (978)

77,742ET-T7 ET42 Feaerai tnevna Tu Ethel of Ad(wunema 87.991 (10.151)

TOTAL ADJUSTMENTS TO FEDERAL INCOME TAXES 77.318 550 76.7W

era ET4J Sttia ttxcnia Tea Bdema Effect d HC Debt Componstf («0) (A0) 0

CT-39 CT44 EDodnata (M Effect tf FIN *8

CT-30 ET-U A^uet Taxa Car Oom attic Pruducfion AaMflo Oeduatan

CT41 n-a INarett Syndtroduycn 2.530 1813 (2S3)

19498 (1043) a.541CTJJ CT-77 Sttla tnnme Tax Effect of AguaUnanla

TOTAL ADJUSTMENTS TO STATE INCOME TAXES 21087 (171) 21258

MNctftnneGUt 
HlminaBan of 25U d Ofl-Sytlern Bataa Mafpra

Raaflocsoon of Retd Cuattmer Costa

ADJ NUMBER 
STAFF --------

STATE INCOME TAXES

BtneftrtMm<ta.5aS.lA4^A5^>ndAeRAtt 
Cuttoma RduM AtqUunan

(=0

Appendix B
Page 9

DOMINION ENERGY VIRGINIA 
DETAIL OF REGULATORY ACCOUNTING ADJUSTMENTS-GENERATION ANOD8TRI8UTON 

REFLECTEOIN COL 2 OF SCHEDULES 11 AND 14 
FOR THE TEST YEAR ENDED DECEMBER 31.2019 

(IN THOUSANDS)

eihlbltNoi 
WIUttMtCarr

APPENOU A CALCULATIONS (SUPP)



differenceADJUSTMENT gTAFF 6UPP COMPANY REBUHN.COMPANY

er-» ST4B

TOTAL ADJUSTMENTS TO TAXES OTHER THAN INCOME TAKES

(»)(2S)ETO4 ET-39

(W)TOTAL ADJUSTMENTS TO GAIWLOSS ON CNSPOSITTON OF PROPERTY (281

HAU«1 2SJ,TJ8247 J78NET OPERATING INCOME

ET45 ETGO (7.891)

384ET-J8 ET-JI RtdocmittT of Read Cus&me Coati

r.«n n.unTool ftttfujad OpontlHQ tncona AdJuMmcBU

ADJUSTED OPERA TWO INCOME 254,002 <3S,T37} .28X730

Rtftea iraoraat Expwa Ulng Entf-of-Poriod Coat cJ CapliM Stramerrt 24.1W 19,240 4,0336747 ET-U

er-3i ETJJ Rtftoct Prtfarrac I UrinQ EKMt>f*etod Coal o< Cvtat Swtsnem

2J21 2.653 69er-» ffTO4

228,101 (W.638) 2S&7JTINCOME AVAILABLE FOR COMMON EQUITY

RATE BASE ADJUSTMENTS

383 383CT-40 ET-33

Caah Wort ng Costal MuaMnart (63418) (mw naw*)ET-41 BT-38

ETJT EBrnkMa the Efleoa tf Nutft iOtilgadon(ARO) 018331 918,631ET-42 Rdtfed.

PIT) (717)er-«3 CT-38 Cimm* RtfwwJ Adjusts tn

ET-44 ET-39 Ssnlnsto Customai Crodt Rdmubnent Oflael RoMrv*

&M.4U IU,tM (70494)TOTAL ADJUSTMENTS TO ALLOWANCE FORWORXJNG CAPITAL

lOWgationfARO) 151,847 181.847CT-43 ET«40

ET-« Bninaa Coonnao AFUOC (10.322) (1X322)ET-41

200.888ETteT To »rxA*te Qte UrwxrtOaJ Batanca cf 2019 Ana trapdimcnta Sutfad » 9 68-5611 E In Rats Bom 209.898

T« Irtfuoa Uftsswttad Btam at Sacdon AI Exparaa In Rata Bsm 139478 130.878ETteT.I KIA

349,471TOTAL ADJUSTMENTS TO UnUTT PLANT IN SERVICE 490,798 141JU

(3.947) (2.947)ET-U ET-Q ETmlaate Rant HtfO tv Fuan Um

TOTAL ADJUSTMENTS TO PLANT HELD FOR FUTURE USE (2.947) (2.94?)

29.256ETJ» ET-43 Ekmtmo tha Eflcoa V tArisar Rtfaiaa Ana) Ratlran« Otflgrton (ARO) 29.258

(7.491)ET.® ET-44 OWnata Capttttsad AFVDC P.491)

TOTAL ADJUSTMENTS TO ACCUMULATED PROVISION FOR DEPRECIATION AND AMORTIZATION 31,78721,787

TOTAL NET imurr PLANT ADJUSTMENTS 488,082 118,811 340471

13.442 1X442ET-31 ET-C

2X133ET-U ET-48 EUmirrno ma Ertoas tf Nudac Reaad Aaaai Ratkamom oatyufon (ARO) 23,133

ET-® A4uttm*flt to Induda ma 13 Msnui Araraga ADrr Anodatad vta cha Unpikad Ganralng Urita 5X543 53,545N7A

T» Intfvda MXT «f Dwaxtod A 8 tn Rato Bna 318M 35.639ET-O.8

TOTAL ADJUSTMENTS TO OTHER RATE BASE DEDUCTIONS 12X7® 3X575 89,184

COMMON ADJ US 174 ENTS

81X1®ET«34 To •Ouat common aouty cmIm fa aangoln ma waa 612, IM

TOTAL ADJUSTMENTS TO COMMON EQUITY CAPITAL 01X189 81X189

EUmfnadcn of CAojnatfa Donatan

Appendix B
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DETAIL OF REGULATORY ACCOUNTING ADJUSTMENTS-GENERATION AND OSTRIBUnON

REFLECTED IN COL 2 OF SCHEDULES 11 AND 14
FOR THE TEST YEAR ENDED DECEMBER 31,2019

PN THOUSANDS)

ELECTWCPLANTiNSERYlCEAOJUSTWI
EMmlnata IM EN«n V Nudcar Rataad Aaat

ACJ MAQER 
STAPP ’

QTMFR RATE BASE DEOUCTIONS A 
Roaftocadai a Reul Cuamia Ccaa

M'S

ALLOWANCE FOR WORKING CART 
RaMtocDtfon of RalMi Cualonw Cana

GAIN ON PROPERTY DISPOSmON ADJUSTMENTS 
GMNLom on Dtapoffldan v Rocwty

TAXES OTHER THAN INCOME ADJUSTMENTS 
Miorua OtoortxDaial Daclgn WUaXNa C<u Against SaJngs

ITC CAPITAL EXPENSEADJUSTMENTS
Rdloet ITC Eipwaa Using Entaf-Peiod Cui of Cafitoi Slotemcnl



ADJUSTMENT

: ADJUSTMENTS

(70)rr-i trr-t c«

rr-l SUPP ffT4 SUPP Rmhu* Cmam

PT4 BT4

(78)• (7»)CTJ trj

Ehtaai RM tr Pre>co from TmI Y«v RiET-4 6T>4

TOTAL ADJUSTMENTS TO OPERA TWO REVENUE (MJ74)

OPERATON ANO MAINTENANCE EXPENSE A0JUSTMENT8

CO)(Wfl) (MS)ET4 ET4 efrrtaamcf

77.0MEMuts r»efl«ct ef Futl Ej^crmp frwntit COS 27.0Uer* BT-*

ETJ ETJ RttMOon at Ruf Oa&RMi C«n»

(MS)CT’S ET-S RcctmCmrinHofrOpa &

ET4 er-o

(3.W3) (WM)ET-tO ET-tO EftrWi hurM POn EMwaaln Esra cJTw^rt

I
Ocuni Seta Chrpt Cor BnPiaBk ttwMET-H ET-H

BT.11 ET.C1 EbtMB Cvctomcr Ama* FaqM'm Cott*

EMEtatoadvi atVA Foto«»NucM» Amortarion G«i EMET-U NIA

(7») 0ET-RES-I EBmh nrian of LcflPjwy Cwt* (7U)BT*14

(2VSW) (2S.M5)ET-IS To RonvwniS AtMl tmpornwnti Subjoaco fi 5S-M5.1 E From MM EtporwN/A

(MM)(W) 0ET.1M WA To Ranow 6»oon A S Ponod feviraca t«m too Cmi of S«Mco

(1»3M) 21,111 (3MW)TOTAL ADJUSTMENTS TO OPERATION * MAMTERANC6 EXPENSE

ITMENT3DEPRECIATION AND AMOR'

Efcnnn too EEcca « Nudw RdMcd A»mI Rotrawit OcSgtohn (ARO) (<.W7) (4,07)ET.1S ET.13

EMtmCipKriuSAFUOC (374)ET.17 ET-14

ET.1S ET.Ii Etonkwti Cufionw C/«£l Rrtowdnwt OOmi Rouno

(24S.2T9) (240,273)rr.to WA T0R4 SufiiKJ to S M-0A3. t E Fnm Dcpractabn Eapmo

8^8STa R rftea AMftttofan «4 2019 Atw lmp*rrcrtj EuHocl tt 19MS9.1 E 9JMET40 WA

0 EM (OM)ET-HEBJ Cmd Nuctaa Outnga AnwruaonWA

1.5*7 0 1.M7ET^OJ To AmorSa SocMn A 6 PaM G^onao 0»a PM Year*N/A

(24UU) (M«) (MA.0U)TOTAL ADJUSTMENTS TO DEPRECIATION AND AMORTIZATION

rnimUINWMeTftKH

ET-ll ET-ti RutocatoofRocflCuMNwCMa

ET-17 SnvbSAtooE^OCB0M^«aRd>M< lOt4gsSon(ARO) 1.100 1.160er«

(81) (*«) (0)ET43 ET.i» bean* Tn Eww Effvci of (TC Debl CempvwM

ET44 ET-1* eWn«4tooEff*adF1N4S

ET41 ET40 AflAtnTi i tv Danone ProOjcaon Acre** Doojcim

0.4M (S»)FTJ8 ET4I totani SpvawlMttn

(US<) 54,442ET47 ET42 FodofMtocomoTnEffKtofAdMtoMnto 49,100

62.7M (1.1M) M.IMTOTAL ADJUSTMENTS TO FEDERAL INCOME TAXES

STATE INCOME TA'

(1*) <»«) 10)FT4* ET43 Sat* toons Tsi Ejt® cm* EAact V fTC Dabt Convonont

ET44 EtettnM* toaEffadaFM 44ET4S

ET40 ET41 AflAa»ra>oforDwn«anprafk*aBnArt4a»iD«A*atonI

l,8« 2,(08 (161)ETJ1 ET4* trareet Sjnchronfcatan

is,in (2D63) 13.7*3ET42 ETO? SuatnoonwTnEltetofAflMtnwna

14,41*TOTAL ABJU8THEMTS TO STATE MCOMQ TAXES 14AM («74)

ADJ NUMBER 
STAFF COMPANY

Raotocsdai ol RacDOCuaanw Cotfa

EMnnon a 23* V CthSyncm 84n Ma^too

Gfftffrton 
STAFF 8UPP COMPANY REBUTTAL QfEEEBEHSS

DOMINION ENERGY VtRGtNIA 
DET AO. OF REGULATORY ACCOUNTING ADJUSTMENTS * GENERATION 

REFLECTED N COL. 2 OF SCHEDULES 11 AN014 
FOR THETESTYEAR ENDED DECEMBER 31. 2011 

(IN THOUSANDS)

Appendix B
Page 11

eaNMNo:____
W1tnt*»:Can 

APPENDIX A CALCULATOH3 (8UPP)

Anatta Orsatofcnaf Da  ̂W»* C«» Aflotott Sj



COMPANY ADJUSTMENT

CT-M ET41 Aawtta Orgw«aOort Dtt^n WSn-jw C«a AqM 8®*t»

TDTAl ADJUSTMENTS TO TAXES OTHER THAN INCOME TAXES 0 0

rraa (IB) OB)CTJS

TOTAL A0JUSTVENT3 TO OAtXA.038 ON OSPOSmON OF PROPERTY ftB} tm

(39,<M) 20M»NET OPERA TWO INCOME tie.pto

ET-M eras Etortrutton «i CAortabb Dcnam (7.CR5) P.0W)

ET4B GT4I

TOW AdJuiM OpenQng inconw Adjuitnwno (7.WD (7MS)

ADJUSTED OPERATING INCOME 173,009 (3U7O t0M32

I Utt

ei47 erja nan 20.2U zm

PMfCRBEAJMPETOMMVaiMEHTS
OaA^-4 J I I t , ir«UVT4S ET49 Refiaa Rtfmad BMandi End-af-PwM Cod al CrM EWament 0

rr-n 1.374 40ET44 >334

INCOME AVAILABLE FOR COMMON EQUITY 14S43S (M.147) M>,W

ETMO ET4S

(n’<7)ETMI eras c< Adpttntrt (51092) (3*884)

Ertirti tw Effwca d ttudav RNM Acsc RUewn Otigann (ARO)er^a ET47 •1*831 918331

ET-43 Cuttoffw R«tad A^Usmart (147) (147)ET-M

0T«44 ET4> EMnsn CusAtner Cradi R^mnneniOflMt Rncrva

TOTAL ADJUSTMENTS TO ALLOWANCE FOR WORKING CAPITAL 48*837 ••>,•20 (29.1<7)

ET49 191347ET40 151.847

ET<48 CT-41 EWuM CtartafcrafiAFUDC (0.W2) (0.142)

CT-47 To VxSwia tw lAwnwtkod Bdanca d 3010 Acad (npahnantt Suhjtd to f 18-685,1 £ In Rob Qaw 20O.8H KMHNfA

IT4U Ta bcuoe Unanwrzed Baines d SactW A 6 B^wnw h R«U Bea 7,ua o 7,140

TOTAL ADJUSTMENTS TO UTUTIY PLANT W SERVICE 31*840 14*809 117,031

CT-U (2^81) CL831)er-a

TOTAL ADJUSTMENTS TO PLANT HELD FOR FUTURE USB (MSI) (XM1)

C&Thata nt Eflats of Hide* RMcM Am* Rtatrami OMgalnn (ARO)CT-41 CT-43 29.258 29^8

CT40 CT-44 Efennaa C«ft* rt APUDC (7.134) (7.134)

I TOTAL ADJUSTMENTS TO ACCUMULATED PROVISION FOR DEPRECIATION ANO AMORTttATWN 22.124 22.124

I TOTAL NET UTTUTY PLANT ADJUSTMENTS 334.7U 117.730 2l7.03i

■NTS
CT'81 CT-4S

CT42 CTMfl EPrinoU na EBttb d Nuctev RNsatf AmM RtMtneni OaBgdon (ARO) 23,133 23J 33

CT43 RIA AOMUnant la fccUdt na 1314cnn Awvgt AOTT AAAochM wtfi na hrpwad Gviaraftng Units 53.549 53,545

CT43J To MUM AOn of Unwrwtscd A • Ewtnan h Roa BiMIA 1.823 0 1.823

TOTAL ADJUSTMENTS TO OTHER RATE BASE DEDUCTIONS TK501 2*133 U4M

WWMMVIIY CAPITAL ADJUSTMENTS

CT-84 ' ewitd tor dunes h m* bowToi 884.682 w.en

TOTAL ADJUSTMENTS TO COMMON EQUITY CAPITAL W4,M2 “4AM
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mitfitsr MPmaLawuaiMMn
Rtfoa Mrai Erocsa Uihg EnOd-Peta Cos d Coftd Saunwu

Osnrrmlen 
STAFF SUPP COMPANYREBUTTAL OfFFgRENCE

ADA NUMBER 
fiIA£E

OCTAJLOF REGULATORY ACCOUNTING ADJUSTMENTS -GENERATION
REFLECTED IN COL2OF SCHEDULES 11 AND 14
FOR THETE8T YEAR ENDED DECEMBER 3L 2919

(94 THOUSANDS)

PAIN ON PROPERTY DtSPPSTnON-ADJUSTMENTS 
Gantaa on ChapoaBon M Proparty

iTCCApfTAL EXPENSE ADJUSTMENTS
Retai nc Elptrma Udno EnXf-Partod Co« d Cuoi StatMicu

OTHER RATE BASE DEDUCTIONS j 
RLXoooacn d Rsto* Cuanw Coca

Rcdkxstsn dRctaSCuaorrwCoato

ELEC I ML P1-ANT!N SERVICE ADJUSTMENTS
EJrrwla na ECacta tf ttudav Rdatod Anti RttrttMrt Oe*ortw (ARO)

PLANT HELD FOR FUTURE USE ADJUSTMENTS 
EMnda Rani HcM kM Futura Uaa



COMPANY AOJU3TMENT

WCOMEADJUlTMgNra

A|. Al RACS
OM)(30)JFT4 er-i

W.TSfl)(8JW)BT.1 flUFP ET«18UPP RmnMConvafcn

ET4 er-a Re*c«fen d R«uA Cuttxrw Coca

erj ETJ

ST-0 tSriutj RHa PrcjccattwnToctYwi RmtaUT-<

(<-«•)TOTAL AOJU5TWEHT8 TO OPERA TWO REVBNUe HAM)

OPERATONANOMA1

(*«) («M) 0EXnd^ian d NwyContonrt^AtfrtrtWrtg Ejpan®CT4

er* EMuta »>• Efloci cf FL* Eipi i from no COSCT4

1^092.MSer-? BW Rutocoucn tfRMfe Cao

nt) (31)er-i 04 R«d»C«u*> >CE^

Arata* 0<Qvta«fon« Dodp nifeto Cotto Aptal B**o»HT4 6T4

(1J08)(1,700)ET.10 pr.io Ehtfrttto ncantM Rat attsnui h Eiceso of Terptt

(W)WeT*n enti Ocosto Sat» Chapo BidnocX Ckcua

Hr Cu r Anw* Fa^wnoa Cooer.n rr«n

WA ElatartJon d VA Fctowa Nudui ArartafiiDn Cooler-i3

(373) (373) TOer.u ffTJlEB-1 attofan at labbyfcv Cotto

To Refnovo 2019 Aoott to^mnta Suttfatt to 15MW I 6 Fran O4M Bxperaorr-ii NfA

(147.111) 0 (147.131)To Rtftv** Sooon A 8 Portoo CratM* tot no C«t o> Scnfcoertaj MA

(i*?.tli)(147.419) (309)TOTAL AOJU3TM1NTS TO OPERATION A MAWTENANCB CXPENSE

Etatoo no Effoea of Nuriacr Robert Anu Rofromcnl Obfcowt (ARC)CT4I CT-tJ

(’7)(17)era? rr-w BMntta Coptatirt AFUDC

CM! CT.ll Q

To Rtfiww 201« Astt tottrncna SubM to | SS-3&5.16 From Dcxccfcton Expcnwer-ii N/A

To Rcfiea Amnurtn et 2011 Ato to*nw>b Sutyoci to 15M45.I ECT40 MA

0 0CT4UB4 Coral NuctoOuoo* Arata nonMA

0 29.430To Aratfto Sedfan A 8 P«trt Exporao Ow H*o Yo«v 29.430CTJOI MA

(17) 29.430TOTAL ADJUSTMENTS TO 0EPREC1ATTON ANO AMORTOAnON >9.413

RtdocaScn d Rctta Cussra Cotao m <Z2)erat rr.ii

CT«U er.ir EXntoo no E0oca d Hi AnoiRi iObt0Kfan(ARO)

(78) (78) 0er*23 tT.ia Fodcnf ac«no To Eapcra Eftd d FTC Oobt Camponont

6T44 rr.ii emtoonoESocidRN48

i tv Dwtmaa Production AcMSoo DrtuafonffT>U 6740 AtfedTi

2JW 2.713 («21)6T4I 6T41

22.403 (SMI 23.M1erai Frtca ncorao rar effect d AdjutwcntiFT 07

uuoTOTAL ADJUSTMENTS TO FEDERAL INCOME TAXES 24.IM 1.718

STATE {RCOME

(23) (23) 0San Vcecm 1® Eipono* Efl oct d RC Ottri CanvofteniET49 eras

6T49 ET44 Etowto tto Efloct d FN 4|

ttfanAcWlfaoOodurtaneras ST>2* Arf)uaT«mfvD

889 787 (172)ETJ1 ET.M nwcci Syndvartarttft

(280) 8.756ET-27 Stas tacnm Tea Eflod d Adfuttnwtto 0.4986T42

TOTAL ADJUSTMENTS TO STATE INCOME TAXES 7,131 604 I.834

FEDERAL INCOME TAXES
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Mhertnneaui 
ekrtattfan dU» d OG-CycUra Sttn Mtrvkts

I
I

DOMINION ENERGY VtRGtNtA 
DETAIL OF REGULATORY ACCOUNTING ADJUSTMENTS • 03TR1BUT10N 

REPLECTTD W COL. 2 OP SCHEDULES 11 ANO 14 
FOR THS TEST TEAR ENDED DECEMBER 31, 3919 

(W THOUSANDS)

ADJ NUMBER 
STAFF

Ptatxrtlwi 
STAFF SUPP GQMPAHtfiHHglAL PHTERE/tfS

EthlbHNo:____
WUnntsCarr

APPENDIX A CALCULATIONS (3UPP)

U3
teg

@’a5

tefej
(6)

CttOara CretO R 4n*tsnant OffM Raw**



®(g51

!=^
DIFFERENCESTAFF ADJUaTMENT STAFF SUPP

ET43 ET.U

TOTALACXAJSTMeNTSTO TAXES OTHER THAN MCOME TAXES 0 0

(10) (10)ET44 ITJS GoMmi «n Dtsimxfan ct PrctMrty

TOTAL A0JUSTMEWT3 TO GANLOS9 ON OBEOSmON OF PROPERTY (10) (10)

(1.741) M,107NffTOPtRATIMOmCOHe 81,05

Ad’uitnwfitt

Ei rm don cl CAsrnaio Ocruscna IMS) (WS)ET41 ET-W

ETO* ETJI

Too) Ad>rtDaJ optrattw tncvm* Adjuronentj (Ml) (»«>

si.nr (MIO) M,n7A OJUS TEO OPERATTMO INCOME

ET-M RtteS hiarut Exppw Uahg & I Cott 9t CapU 8W*m«rt LOSS (1.0W)ETJ7

PREFEI
ETCS ETCS Reflea Prvftftad QMdtmia Uflng End-d-Period CM cl Ci 0

1.947 1.517 30ETC1 ETC4

SS.0MINCOME AVATLAeLE FOR COMMON EQUITY 70^*7 (S.4M)

fiAI£flAStAWUaiMEffla

383 M3ETMO ETCS

OM*) (38.237) 4.783ET-41 ETCS Cah’

EMuta M Efl km tf NuOnr ReUtod Asm Rtftmeni OWgeon (ARO)ETJ3 ETC?

(«)CT-43 ETCS CUCuw Rtind AOjunncnl (N)

CT-44 a ’ Credi Rrinw&nau OSwt RatewETCS

(31.171) (3*384) 4.783TOTAL ADJUSTMENTS TO ALLOWANCE FOR WORKtNQ CAPfTAL

ETCS CT-40 anmm rt« Efl«a d I AtMt Rrtrwwnt 0»9Ctbn (ARO)

ETUS esmiowOEptatartARJOC (1.150) (I.ISO)ET-41

ETC? To lACMa n« LAwronkod BMirca of 2018 > SubjKl to 19S-3SS.1 B h Rata BsmWA

ET-47J To toeMa URomowoO Bdanca of Setton AI Edonm h RO Baa 132,438 0 I32.4MWA

TOTAL ADJUSTMENTS TO UTILTTY PLANT IN SERVICe 131.2M (l.ltt) 13LA3*

(MEI
(298) O9S)ETas CTC2

TOTAL ADJUSTMENTS TO PLANT HELD FOR FUTURE USE PM) (M»)

ETC* ET-4J

ET-SO ETa4 EMfaito Coptatead AFUDC (337) (337)

TOTAL ADJUSTMENTS TO ACCUMULATED PROVISION FOR DEPRECIATION AND AMORTIZATION (3*7) (357)

TOTAL NET UTUJTY PLANT ADJUSTMENTS 131J1S (1.11*) 13143*

ETC I ET-U 13.44313.443

Ebrtnata too ESasa to Nude* Rototod Aaato Rafronwti OtfgMnn (ARO)ET43 ET-4S

ET43 ACpcrwi» todude too 131 ) Mito too tovaTad Goncrtotog UrtooN1A

MAISET43J NM To totAflo AOa ol Unamonsad A * &9«naa to Rota Boas 0 33.818

TOTAL ADJUSTMENTS TO OTHER RATE BASE DEDUCTION* 4T.3M 13,447 33.11*

ALAOJtl

ET44 To «4va Rwroi oquBy cqgUd tor ctoango h nto bm 77,337 27437

TOTAL ADJUSTMENTS TO COMMON EOUHY CAPITAL 77,53? 37.537

fflttgHMSintonttdhwitti 
R ocnmtion of Roui Cutfwrx Cotto

ADJ. NUMBER 
OCMPANY

nC CAPITAL EXPENSE A0JUSTMENT8
RcS«t rrc boon on Uttop &maM>ertod Coo cf Ceptri Stramonl

ALLOWANCE FOR WORKING CAPITAL A&JUSTTAENTS 
RufcaMn of Rtu* Cuttow Cooto

DETAIL OF REGULATOR? ACCOUNTING ADJUSTMENTS - OtSTOBUTTON
REFLECTED N COL 2 OF SCHEDULES 11 AND 14
FOR THE TEST YEAR ENDED DECEMBER 31.2*18

(tN THOUSANDS)
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AKUM^MnPgCraEglAUQHAHPAMgRTKATOH^PJVaiMENTa
E&rtnaia too a oca of tOudov RAnod Aod Ri^tirwrrt Ctojcfloa (ARO)

TAXES OTHER THAN INCOME. AO J U8THENT8 
Aiwtn OrcanftMURd Dodon totaxt Coca A&ahM S»*w*

PLANT KELP FOR FUTURE USE 
Untoote Aati Hdd k» Pwtorv Um

OTHER RATE BASE DEOUCDONS ADJUSTMENTS 
RrCnrawi of RtUJ Custoreo Cento



(g)

(1) (2) (3)

(1)+(2>

4,266,814TOTAL OPERATING REVENUES 4,354,775 (87,961)6

3,357,47314 TOTAL OPERATING REVENUE DEDUCTIONS 3,980,016 (622,544)

15 OPERATING INCOME 374,758 534,583 909,341

20 ADJUSTED OPERATING INCOME 362,425 543,305 905,730

25 INCOME AVAILABLE FOR COMMON EQUITY 508,114199,051 707,165

29 TOTAL AVERAGE RATE BASE 8,161,915 1,578,486 9,740,401

30 TOTAL AVERAGE CAPITAL 8,161,915 1,578,486 9,740.401

31 AVERAGE COMMON EQUITY CAPITAL 4,229,466 817,964 5,047,430

LINE
UQ,

0
31,596 

0 
3,595

0 
194,970 

0 
3,595

26
27
28

32 % RATE OF RETURN EARNED ON AVG. RATE BASE
33 % RATE OF RETURN EARNED ON AVG. COMMON EQ.

0 
(9.077) 

354 
0

21
22
23
24

7
8
9
10
11
12
13

4.44%
4.71%

(120,129)
(692,592)
146,916
43,448 

0 
(186)

232,816
12,185,023
2,677,439

9.30%
14.01%

16
17
18
19

777,718
1,067,942

267,174

PLUS: AFUDC
LESS: CHARITABLE DONATIONS

INTEREST EXPENSE ON CUSTOMER DEPOSITS 
OTHER INTEREST EXPENSE/(INCOME)

1
2
3
4
5

ALLOWANCE FOR WORKING CAPITAL 
PLUS: NET UTILITY PLANT
LESS: OTHER RATE BASE DEDUCTIONS

PLUS: OTHER INCOME/(EXPENSE) 
LESS: INTEREST EXPENSE-BOOKED 

PREFERRED DIVIDENDS 
ITC CAPITAL EXPENSE

(544,902)
11,117,082 
2,410,265

Regulatory
Accounting 
adtamgnls

Exhibit No:  
Witness: Carr 

APPENDIX A CALCULATIONS (SUPP)

0
163,374 

0 
n/a
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Per Books
Virginia Juris. 

Cost of Service

OPERATING REVENUE DEDUCTIONS
OPERATION & MAINTENANCE EXPENSE
DEPRECIATION & AMORTIZATION
FEDERAL INCOME TAXES
STATE INCOME TAXES
TAXES OTHER THAN INCOME TAXES
(GAIN)/LOSS ON DISPOSITION OF PROPERTY

OPERATING REVENUE
BASE RATES AND 56-585.1 A4, AS, AND A6 RACS
FUEL FACTOR
LATE PAYMENT FEES
MISCELLANEOUS

DOMINION ENERGY VIRGINIA
RATE OF RETURN STATEMENT - EARNINGS TEST

ADJUSTED TO A REGULATORY ACCOUNTING BASIS - GENERATION AND DISTRIBUTION 
FOR THE TEST YEAR ENDED DECEMBER 31, 2020

USING THIRTEEN MONTH AVERAGE RATE BASE AND COMMON EQUITY 
(IN THOUSANDS)

(87,128)
0 

634
(1,467)

Virginia 
Jurisdictional 

Cost of Service 
after Adjustments

0 
9,077 
1,923
1,334

2,319,792 
852,220
146,839 
73,082

167,259 
(1,719)

2,989,251 
1,261,933

3,439 
100,152

0 
(0) 

2,277 
1,334

2,902,123
1,261,933 

4,073 
98,685

2,439,921
1,344,812

(77)
29,635 

167,259 
(1,533)



(2) (3)0)

6 TOTAL OPERATING REVENUES 3,249,431 (73,043) 3,178,382

(621,518) 2,530,95414 TOTAL OPERATING REVENUE DEDUCTIONS 3,152,472

15 OPERATING INCOME 96,959 548,469 645,428

20 ADJUSTED OPERATING INCOME 556,173 643,13986,966

25 INCOME AVAILABLE FOR COMMON EQUITY 21,362 523,640 545,002

29 TOTAL AVERAGE RATE BASE 3,277,491 1,538,520 4,814,012

30 TOTAL AVERAGE CAPITAL 1,536,5203,277,491 4,814,012

31 AVERAGE COMMON EQUITY CAPITAL 1,698,381 796,217 2,494,598

LINE
tja

0
30,756 

0 
1,777

0
65,604 

0 
n/a

0
96,360 

0
1,777

18
17
18
19

2.65%
1.26%

793,531
966,003
223,014

(71,581)
0
0

(1,467)

0
(7.703)

0 
0

(530,646)
4,865,982 
1,057,844

21 PLUS: OTHER INCOME/(EXPENSE)
22 ------- -------------------------------------------

23
24

32 % RATE OF RETURN EARNED ON AVG. RATE BASE
33 % RATE OF RETURN EARNED ON AVG. COMMON EQ.

ALLOWANCE FOR WORKING CAPITAL 
PLUS: NET UTILITY PLANT

(96,304) 
(722,005)
152,839
44,068 

0 
(115)

1,986,996 
268.693
126,311 
63,905
86,105 
(1,056)

26
27
28 LESS: OTHER RATE BASE DEDUCTIONS

262,885
5,831,984
1,280,858

7
8
9
10
11
12
13

13.36%
21.85%

LESS: INTEREST EXPENSE-BOOKED 
PREFERRED DIVIDENDS 
ITC CAPITAL EXPENSE

PLUS: AFUDC
LESS: CHARITABLE DONATIONS

INTEREST EXPENSE ON CUSTOMER DEPOSITS
OTHER INTEREST EXPENSE/(INCOME)
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1
2
3
4
5

Regulatory
Accounting
Adjustments

Per Books
Virginia Juris. 

Cost of Service

OPERATING REVENUE DEDUCTIONS
OPERATION 8 MAINTENANCE EXPENSE
DEPRECIATION & AMORTIZATION
FEDERAL INCOME TAXES
STATE INCOME TAXES
TAXES OTHER THAN INCOME TAXES 
(GAIN)/LOSS ON DISPOSITION OF PROPERTY

Exhibit No:  
Witness: Carr 

APPENDIX A CALCULATIONS (SUPP)

2,083,300 
990,699
(26,528)
19,837
86,105 

(940)

0 
(0)

1,474 
815

DOMINION ENERGY VIRGINIA
RATE OF RETURN STATEMENT • EARNINGS TEST

ADJUSTED TO A REGULATORY ACCOUNTING BASIS - GENERATION 
FOR THE TEST YEAR ENDED DECEMBER 31, 2020

USING THIRTEEN MONTH AVERAGE RATE BASE AND COMMON EQUITY 
(IN THOUSANDS)

Virginia 
Jurisdictional 

Cost of Service 
after Adjustments 

(1)*(2)

1,906,552
1,261,933

2,636
78,311

0 
7,703 
1,474

615

1,834,970
1,261,933

2,636 
76,844

OPERATING REVENUE
BASE RATES AND 56-585.1 A4, AS. AND A6 RACS 
FUEL FACTOR
LATE PAYMENT FEES
MISCELLANEOUS



(3)0) (2)

(D+(2)

(14.913) 1,090,4316 TOTAL OPERATING REVENUES 1,105,344

14 TOTAL OPERATING REVENUE DEDUCTIONS 827,544 (1,026) 826,518

15 OPERATING INCOME (13,887)277,800 263,913

20 ADJUSTED OPERATING INCOME (12,867)275,459 262,591

25 INCOME AVAILABLE FOR COMMON EQUITY 177,689 (15,525) 162,164

29 TOTAL AVERAGE RATE BASE 4,884,423 41,966 4,926,389

30 TOTAL AVERAGE CAPITAL 4,884,423 41,966 4.926,389

31 AVERAGE COMMON EQUITY CAPITAL 2,531,085 21,747 2,552,832

LINE

(15.547)
0 

634 
0

0
97,770 

0 
n/a

0 
640 

0 
1,618

0
98,610 

0 
1,818

26 ALLOWANCE FOR WORKING CAPITAL
27
28

32 % RATE OF RETURN EARNED ON AVG. RATE BASE
33 % RATE OF RETURN EARNED ON AVG. COMMON EQ.

5.64%
7.02%

0 
1,373 

449 
519

0
(1.373)

354 
0

5.33%
6.35%

21
22
23
24

(30,069)
6,353,039 
1,396,581

7
8
9
10
11
12
13

16
17
18
19

PLUS: AFUDC
LESS: CHARITABLE DONATIONS

INTEREST EXPENSE ON CUSTOMER DEPOSITS
OTHER INTEREST EXPENSE/(INCOME)

0
0 

803
519

1
2
3
4
5

(15,813)
101,939
44,160

PLUS: NET UTILITY PLANT
LESS: OTHER RATE BASE DEDUCTIONS

Regulatory
Accounting

Adjustments
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Per Books
Virginia Juris. 

Cost of Service

OPERATING REVENUE DEDUCTIONS
OPERATION & MAINTENANCE EXPENSE
DEPRECIATION & AMORTIZATION
FEDERAL INCOME TAXES
STATE INCOME TAXES
TAXES OTHER THAN INCOME TAXES 
(GAINJ/LOSS ON DISPOSITION OF PROPERTY

Exhibit No:  
Witness: Carr 

APPENDIX A CALCULATIONS (SUPP)

OPERATING REVENUE
BASE RATES AND 56-585.1 A4, A5. AND A6 RACS 
FUEL FACTOR
LATE PAYMENT FEES 
MISCELLANEOUS

PLUS: OTHER INCOME/(EXPENSE) 
LESS: INTEREST EXPENSE-BOOKED 

PREFERRED DIVIDENDS 
ITC CAPITAL EXPENSE

(23,825)
29,414
(5,923) 

(620) 
0 

(71)

(14,256)
6,251,100 
1,352,421

356,622
354,113 

26,451
9,797

81,154 
(593)

332,796 
383,527

20,528
9,176

81,154 
(664)

1,082,699
0 

803 
21,842

1,067,153
0

1,437 
21,842

Virginia 
Jurisdictional 

Cost of Service 
after Adjustments

DOMINION ENERGY VIRGINIA
RATE OF RETURN STATEMENT - EARNINGS TEST

ADJUSTED TO A REGULATORY ACCOUNTING BASIS - DISTRIBUTION 
FOR THE TEST YEAR ENDED DECEMBER 31, 2020

USING THIRTEEN MONTH AVERAGE RATE BASE AND COMMON EQUITY 
(IN THOUSANDS)

Mg



STAFF SUPP DFFEPFNCECOMPANY CQMfWffREKTPl

Aft RACS
ET-I ET.1

BT.13UPP Rw«m Convdion («?.«)ET.1SUJ*

era RuQocafon of Rdnl Ciatanw Ccnia OXCT-3

t1.4W>era n»4enera

era era EHninato FMer Proiodo tram Tni Yar Ratfe

tawi) JO.W1JTOTAL ADJUSTMENTS TO OPERATING REVENUE

(2,371) awt) 0era eMftttlcn tf NofrCrtpraty MfoAMoo Expruwera

250era 250era EJtntmu the fiffod aTFud Expma from lhe COS

era 21.W 21.181era R«2oaton of RiM CUdonur Com

(581) (581)era era Rodass CaWn NcnOpcrtng Eipcnw

era Am vttra Qrpantuiaia) Delp tntafr-o Cam Aaritud Bovine*era

IW05) (B^CS) (0)er.io er>io EJMrtmifwoMvo Ran bpmoo In Ekcm of TatgM

ET-U (88) (88)er-ii Ocoorw Sett Cftvgo tor Brane* QraMt

(HT.OT2) (117.C72)ET.U CanaCT.1J ©

(1.1M) d.in)ET-1J EUralniiMocf VARMA

(845) (845) 0era* ET-REB-I EMnstfan LobbytaOiDonawn Coat»

do.wn (10,057)er.is To Ranwo 2020 AsU Impdnnarai Subject to J 50085.1 E Fraa CUM EipmoNfA

er-iu To R«w« SodMn A 8 Petod EioonsM tram mo CM of SeMcoMA

TOTAL ADJUSTMENTS TO OPERATION 8 MAINTENANCE EXPENSE (120,120) (108,006) (12.1M)

tftWEEMMJ MENTS

(2700) (2.700)er-io er-w EBmlnsta (ho Ehcca at Ntdov Rtfdod Aomi Rcwemm OUJouion (ARO)

ct-it (2SS) (259)er-14 EKmlnat* Cqtakad AFUDC

er.ii (120.000) (120.000)er.ii El Ct a Crodt Rdnvanmoni Oftsot Rservo

eras Subjocl to 158-585.16 From Dmadodtti Expmt (832242) (833.242)MA To Rarawo 2020 Asm* li

erao 32.592MA TaRdJoa Amaafertand.

ET-REB4 Coned Nutf«u Otloga AmartkrianMA 11.188) 1.168

ET.2Q.fl To Amtrtra Soctfan A 8 Period Expense* Om FU Yean 31.017 31,017MA

TOTAL ADJUSTMENTS TO DEPRECIATION ANO AMORTIZATION (tnCDZ) (124.1M) (SU.483)

FEDERAL INCQMETAXC3

erai (3,763) 13,783)era a Rntoauon of Rmo Cumuner Cora

fT.U SMnoto tho ©fem <4 Nudnr Rdatad Anot Rcdramvtt OUIgrtcn (ARO) 880 889er.ir

eras Foam (ream* Ta* Erpema Eftta ctf ITC Debt Campcnsi (178) (176) (0)er.ia

ET-24 rr-ta Bmauu the enact c* FW <8

ST.29 Atffwt Tote* for tonoufc Prodsuon AOMdca DMueocneroo

er.» 7,315 O2B2)erai 9^77

eror 142JN1 114,022eroa Fadord Inoma To* ©fact ct AAmtnwita 77^88

TOTAL ADJUSTMENTS TO FEDERAL INCOME TAXES 148.918 XIS 111,800

STATE INCOMETAXES

er.n ET4J ©ate (ncona Ta* bpama ESod af TTC Ottt Ccfaporwa (91) (81) (0)

eroo ElffliMtaihaEllaci^ANaaeT44

1

mtctfUftOOua
EKmWufion cl 25M d OtT^ydam Saia Marpn*
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DOWN) ON ENERDY VIRGINIA
OeTAJL OF REGULATORY ACCOUNTING ADJUSTMENTS. GENERATION AND aSTRJSVTTON 

REFLECTED IN COL 2 OF SCHEDULES 11 AND 14 
FOR THE TEST YEAR ENDED DECEMBER 31. 2020 

(IN THOUSANDS)

Eahlbh No;____
Wltncu: Corr 

APPENDIX A CALCULATIONS (SUPP)

ADJ NUMBER 
ffTAfF

flm Reiff? fflttX’ffMJJWJA 
Comma Refund Adjustment



STAFF SUR* WMPfflYREBWrrALCOMPANY ADJUSTMENT

AifiAl Tarn tor DmictJc Pioduolen AoMElet OaducJoner jo er.M

2.77J IW5)1110CTJ1 er-a Inttisi Syncftroninlfon

41.380 a.100 33.291CTJJ n-n Suit* lacome Tax Ert*a of

10.822 nui43,448TOTAL ADJUSTMENTS TO STATE INCOME TAXES

BTJ3 ET-a

TOTAL ADJUSTMENTS TO TAXES OTHER THAN INCOME TAXES

1*8inET-V ET.a

TOTAL ADJUSTMENTS TO OJWNn.033 ON USPOSHION OF PROPERTY IM188

438.303>34483 W.7T8NET OPERATINO INCOME

EMW N ChsdtaMa Donaliana (9.077) (9.077)ET-3S ETJ0

354354ET-M ETO1I
(8.T2J)(8.723)T«U1 Adjusted Opwaling Income AcflucUnante

108.001 434,303843,305ADJUSTED OPERATtNO INCOME

11.42031.560 20.170ETJ7 ETJ2

Rcftea Preferred OUocmM Mng Entof-PvlM Gm cf CcvftN SUiameraET48 ETJ3

3.5H 1384 311&CTJS ETJ4

808,114 84,447 423,888INCOME AVNLABLE FOR COMMON EQWTY

1.039 1.089ET-40 ETJJ RcdloanlM of R4te0 CuMoaiM Cots

(24.230) («.«5)(00384)ETUI ETJ8 Cash Woridfv Cartel MuMaart

OimlMte th* Mdssr RdHOd Aa« R«8rmaM OtOgs-Jcn (AKO) 870.144 870.144ET-43 ETJ7

ETJ8 CiAam* RtfunoAxytaiffwuE7-43

(11.830) (11.630)EBmfnate Cuslomo Cedi RdmaU-rcrt QffMB RessrvaET-44 ET-30

(88.UD777.718 844,373TOTAL ADJUSTMENTS TO ALLOWANCE FOR WORMNO CAPITAL

247.410247,410tT-4i ET-40

(0.028) (6.029)Etotaite CapftsitteOAFUDCETU8 ET-41

749,988749^88ET-47 To ineftMt iNo iromartcsd Batenc* d. Sut(ea » $ 5D48S.1 B tn Rate BoaNtA

108.550To indudo UnetairtXfld Balance d SacMn A 8 Expcraa In Rita Base 108,550ET-47.1 NtA

238J84 838,147TOTAL ADJUSTMENTS TO UTIUTT PLANT IN SERVICE 1,001832

(2.004)ET-C EDnunda Ran Hdo tar Fuura Use 0004)etus

(1904)TOTAL ADJUSTMENTS TO PLANT HELD FOR FUTURE USE (2.W4)

32.071 32,071ET-49 ET-43

(8.475) (0.475)EXminau CapANtted AFUQCET-W ET-44

TOTAL ADJUSTMENTS TO ACCUMULATED PROVISION FOR DEPRECIATION AND AMORDZASON 2189821598

881147TOTAL NET UT1UTY PLANT ADJUSTMENTS 1.067,M2 209,795

17,80417.864ETJ1 ET-45

28.633Eliffluun me Erteai d Nudeu Rdated Anal Rctbcmem OtCcirtcn (ARD) 28.833ET-S2 ET-48

162.M)Minimart to Include IM 13 Manm Av*age ADIT Anodatad vdth IM Impaired Ganeredng Udo 102.663ET-S3 WA

77,714 77.714erjia To InduM AOT d Unamcrtiod A 8 ExpotMO In Rote BamN/A

267,174 4149? 2».«77TOTAL ADJUSTMENTS TO OTHER RATE BASE DEDUCTIONS

u’uimTMFwraGQ

817.064 817.084ensa To oRiBi common oqdiy cajius far dionge In mto bowMA

817,984 817,084I TOTAL ADJUSTMENTS TO COMMON EOUITY CAPITAL
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TAXES OTHEHTHAN INCOME AOJUSTMENTB 
Amenia OrganUiMrtaJ Dadyi IrtUatve Coati Aq

KiTERESTJffSNnaWtfSIHMa
Rtfed IntsicM Expema Uelnc Erwtd-Ptrtad Cost d CepQai SUmerfl

ADJ.NUMBHI 
STAFF -- ‘

mF

€6

ITC CAPITAL EXFENSeAOJUSTMENra 
Rafied ITC Eapanue Udng End-d-Pvtod Coat d Q

pTmmTEflMEfleBvaiQHftflwaM&ra 
ReiUocxjon d Rm Cmtom* Coaa

ELECTRIC PLANT IN SERiACE ADJUSTMENTS
SlmlMte me Effooe d Nudav Rdatad Aa« RadramM OUtoaDon (ARO)

GAIN ON PROPERTY OISPOStTlON ADJUSTMENTS 
GalnLoaa on QUpcahtan d Property

ACCUMULATED DEPRECIATION ANO AMORTTZATIW ADJUSTMENTS
ESmmaxe ihe Erecn d Nudcu Rduad Amt Radremtrt OtHgatfon (ARO)

tfiteraiton Cwtfomtt Deoodta 
Reatioontan d Roufl CMttmei Ceaa

DETAIL OF REGULATORY ACCOUNTING ADJUSTMENTS • GENERATION AND DISTRIBUTION
iteFUCTEO IN COL 2 OF SCHEOULES11 ANO 14

FOR THE TEST YEAR ENDED DECEMBER 31.2020
(IN THOUSANDS)



DtFWtftfCBAOJUSTMEHT

iftATINQ R! SNUEADJUJTMCNTB

ffT-l

(714811er-i supp ffr.t supp r«*«v» cmea*>

eT«a CT4

CM*)(1.487)BT4

ET-4 ET-4 EWiu Rite Picfwa trwn Tai Ytv Roues

TOTAL ADJUSTM8XT9 TO OPBRA TWO R&VENUB (TW)

0PEBAT1W ANO MAtMTENANCB EXPENSE ADAPT* EKTB

0CT4 ET4 EMruaoneT &9cmM

230 230EknOwt* ffn Efia3 <X Fv4 tw CCSPT4 ffT4

era ffT-J RMteteon of Rod QraameCmti

(Ml)(300er-o ET4 Ri iCcrtani *0&9

Afficflfcv Qrgsdzsdote OoiJgn Com Ampins StetpET4 ET4

(•.W1) (WElmitj Plan Expense) Exe«k» of Tvpat 0.101)«T.1O ET-10

Oceano So CAwo* ior Braneck CtaBer*it ET.11

(75.771)(75,771)CT.T2 ET-U EtntrauCk >Fe

(1,1«)EMtttan «f VA Fotowor NudMr Anwfcsian Ccsl (1.1M)ET-1J MA

087) 0ET-REB-t aniflttectfLoti&^^DonctaiCcGi (587)er.w

(10.057) (10457)To Ramcrt 2020 Aote tepdrmcte Subjofi to 155483.16 from O&MEipvw6745 MA

0To Roam Sacwn A 8 Pwtod Ewi > tom f>« Coat of Santa 0ET4IJ WA

(U4M) (M.1T5) (n.n«)TOTAL ADJUSTMENTS TO OPERATION • MAINTENANCE EXPENSE

ElmhMa ha ERacto of Nudoar RatoM Anal Rteemanl Ot9Bacton (ARC) P.700) P.700)EMS er.w

PA3) (243)ET-17 8T44 Eknkwta CapieUett AAJDC

(120.000) (120.000)ET.15 ffT-tl ESsOtm Cussmw Cr«£i Rdnosrart Oftnt Reser*

(833442)Ta Ramo«a 2020 A«MS krpdorwiB 8ub|aa to 150-3*3.1 Q (833.242)ET-19

324»Ta RtOaaAmertaoon ofi 1*158433.1 E 32.592ET40 MA

0 (1.188) 1,18*NtA ET-RR84 ConacitecfevCi non

1487 0 148?Ta AnwCta Section A 8 Pctod Brenna 0»w FNe YeiET4&* MA

TOTAL ADJUSTMENTS TO DEPRECIATION ANO AMORTTZABON (mow) (138.110) (8974*1)

I
ET4I ET-tl Redtocation of Ratri Cuatomcr Catoa

68* 680ET43 ET-t? EMruta ha Etocto of NadavRebM. t Ob^afcn (ARC)

PD W)ET43 ET48 Fated hcotna Te Evarua EBect at (TC Debt CcfTponent PD

&T*t«O ha Eftad tf FIN 48ET44 ET4I

Ates Tan tar Dcmette Production AcMtiaa DeckctionET43 ET-W

5.301 7447 (1*5)6TJ* ET41

120,730Feted hcetna Tas Effad el AteWto 148440 28.1MET47 ETJl

TOTAL ADJUSTMENTS TO FEDERAL INCOME TAXES 162.UI 34,03* 118.8O4

JIA] ixes

ET43 Stolt income Tn Exoenw ESod d (TC Ddn Corrvcnam PO) PC) (0)ET-a

CT4* er^t EtratatoheEAeddANt'

AtedTi > far Demane Pi eduction AcAMm DET40 ET4*

1.535 2,009 (583)ET-31 ET4* Intarott 9vnchnv^fl*n

6T47 Stott tnesma Tn Enad at AdMtmanto 42,333 7483 34.088ET43

TOTAL ADJUSTMENTS TO STATE (NCOMB TAXES 44,0*1 ft.883 34,405
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*tu HWBER 
STAFF COMPANY

Lata P.nvmonl ffti 
R ttfsedton of RatoD Cuatotov Casto

Mhetrftaneoua 
EArthaticnefSSHdCffJ

GMwratlan
STAFF SUPP COMPANYREBUTTAL

OOMIMON ENERGY VTRGUflA
DETAIL OF REGULATORY ACCOUNT1NO ADJUSTMENTS. GENERATION 

REFLECTED W COL 3 OF SCHEDULES 11 AND 14 
FOR THE TEST YEAR ENDED DECEMBER 31.1020 

(IN THOUSANDS)

ET4 Cudanur Rdund AtetBWI

EkNWl N0:— 
Menu*: Can 

APPENDIX A CALCULATIONS (SUPP) gs



A0JU8TMENT

ET-M ST4»

0 0TOTAL *0JU3TMENT3 TO TAIES OTHER THAN INCOME TAXES

noitsET«nETO4

IISTOTAL ADJUSTMENTS TO GAWA.QSS ON DSPOSTOON Of PROPERTY It*

PI,UI 4MJIIm,4»8NErOPCAATlNOtNCOMe

Adhntxt Qwr»CnQPxoffxa AtflutttrwN

(7.703)(V0J)EMnMtonofCheras ET40

ET«M ETJ1 RMtoccdon Of RfUi Cwsm Cora

P.TW)P.T03)Total Ad)u> W OponEng bconw iflwtmcfiS

UI.1T3 4M4ttADJUSTED OPERATWO INCOME

20,929 9.B27W,7MRtfact hicrut Eipou* Uitq End-ot-Period Cos of Ctptal StatunmtET4T ET4J

0Rtfca Prtfcnad OMdora Udng End-cW’trtxl Cou SutamontET4» CT4J

1,598 191i.rnET49 ET-M

T9.WT W.B03INCOME AVAAABLE FOR COMMON EQUrTY

BAH. LAflJkUl

ET-4O eras R< RnACuramerCara

(n.992) (VW) (OT.914)Cash Wtrt^o CosAN AdJwMnwnler-* i ET^t

EArrhaa P>» ESocs of Mudra R«bM Am Rcronwit OWgcthn (ARO) •70,l« 979,1«ETOTET-U

ET49 €T4» Cmtoma RtMfld AfiMtmert

{11.030) (1l.«»)et-m ET4* DMnO Curamv Qrfl RdrwwUTwnt ORxt Rucrw

793,131 9A3J49 (WJU)TOTAL ADJUSTMENTS TO ALLOWANCE FOR W0RKM0 CAPITAL

247,410 247.410ET-C ET40

(T.019) (7.015)EMO EMI Eimhtn C«tatart AFUDC

740^MiSuttfrettHSMU.! EhRfltoBatt 749,509ET47 N/A To IncRido r* inarnortod Btfanco «<

01 OAnm at Oacfon A 6 B^onw h Rota Bom 9.9M S^54ET-4TJ WA To i

139,404 785.142TOTAL ADJUSTMENTS TO UTILITY PLANT IN SERVICE 004.S3I

(MODCZfflT)ET-U EM)

(MOT)TOTAL ADJUSTMENTS TO FLA NT HELD FOR FUTURE USE (Ml?)

32.07132,071ET^I ET-43

(9.135) ta.l3S>ET40 ET-M EbrOWa Csraw AFUDC

TOTAL ADJUSTMENTS TO ACCUMULATED PROV51ON FOR OEPRECUTTON ANO AMORTOATtON 25,118 ts^ou

765,141TOTAL NET UTtLTTY PLANT ADJUSTMENTS •11.003 310,101

EMI ET-41

Elnwura tra EBactt ti Nudav ReMM Aani RaMvwil Ottossn (ARO) 29.033 29.B33BT-O ET40

A^ustmera to baida ra 13 Montn Amgt ADfT Anodawl om Irpokad Gmmang Unb 192,083 0 192^93ETA3 WA

0 1.419BT43.I To tndudoADn oiUnstTWtiradAOEMMnMahRKaBaM 1,416WA

223,014 20,813 104,391TOTAL AOJUSTMENT9 TO OTHER RATE BASE DEDUCTIONS

790,217 798^17ET44 ToodjMa > cafcd tv tfimgt h raa OomN/A

Tae.iiT 79041?TOTAL ADJUSTMENTSTO COMMON EQURY CAPITAL

lRCM«nMCfe0ptt»>(ARO)
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Gontnition
ETAFF SUPP COMPANY REE tfTTAL PIFFCTEHM

TAXES OTHER THAN INCOME ADJUSTMENTS 
Aravza Orvxrtason d Cason rtsfa Cara Aptos i Sadnp

ACCUMULATED DEPRECIATION AND AMORTKATWN ADJUSTMENTS 
ElRtoa* tta Effwcu d Nudtv RakUd Aaaot Rnramant Obtgalbn (ARO)

OTHER RATE PE WtTOM/ 
Rsdocrton of RtW Custom  ̂Cora

DETAIL OF REGULATORY ACCOUNTWO ADJUSTMENTS-GENERATION

REFLECTED IN COL 2 OF SCHEDULES 11 AND (4
FOR THE TEST YEAR ENDED DECEMBER 31, Nn

(IN THOUSANDS)

PAIN■OMP-RQMRTY MPOSmON ADJUSTMENTS 
OdMM an OlkmoU* d Prapvtr

ELECTRIC PLANTW SERVICE 
EBrrtnaca tit EOacta d Nuda« R

fTC CAPITAL EXPENSE ADJUSTMENTS
RcftsdfTC bpouM Udng End^LPartad Coad Ca^ttf SKomanl

ADJ, NUMBER
STAFF COyPAKY

PLANT HELP FOR FUTURE USE 
Etototn RM MMd tor Puwa Um

COMMON EQUITY i

f=a^>
t=^

(fi)



C^EEBEfiKfiOTAFFSUPPADJUSTMENTCOMPANY

INCOME

‘hWAOJUSTMENraOPERATE

er.i Cuttomcr Rtfund A4M1IUH

(nwn nwETd SUPP ETd SUPP Rweruo Coradtan

KM 04er.3 ETJ

ETJ ETJ

eUmJn®* Rida Prefect* rrcm Tea Yw RaOt*ET-4 ET-<

TOTAL ADJUSTMENTS TO OPERATING REVENUE (t4.W3)

OPERATION ANO MAINTENANCE ■JUSTMENT9

0(PM) (®M)lEvpanmCT-fl ET-fl BMfcOantf

Birrtrau OH EJJect d Pod Expcroao tm tiw COSET«O ET4

21.181 21.181Ratfoowon of Reud Qatemu Cortibt-t ET-7

ET4 ET4 Rods* Cwtsm NooOpmWaq Expaxa

ET<8 AnentM OnpnluUoftal Dodon lr*UJ*» Coat* AodnM SrXngBEM

(2.484) (0)ft4N)ET.10 ET-IO Bonndo ImrtNo Ran Exmam* tn Excess of Towel

(80) (80)ET-11 Oceana Sctei CMwotor Drttodi ChoJlET’lt

(41.300)(41,300BkniMM Custom* Anon Fof^vmn ComCT-U ET-12

SmitoltondVAFcdOMr Nudeu, i CodBT.U WA

0ET-REB-I BMnMfon d UbtyrVOonollon Coeb GN) PM)ET.14

To R«nwo 2020 Asm! impdfflwn Sutfocl to 9 SfrMS. 1 E From O8M bpsvoer-ia NIA

TO Rem o*o tadon A 8 PcriM Eiponoa tmm ttw CM d GotMcoBT>1&1 NM

0123.015) (UA2fi)TOTAL ADJUSTMENTS TO OPERATION A MAINTENANCE EXPENSE

EXPENSE ADJUSTMENTS1CIATION AND.

Ebmineu tho Effoo* tf Nudeer RWod Asset RcUrcnert Olrtpta (ARO)ET.10 ET.13

(in (mQrtnaio CopttdfaBd AFUOCET.1? ET-14

.ft Crodi RcfawaHnent ORmi Romt**rr.ii ET-IO a
To R«nw» son Ami impobnwo Suejoci to 15a-583.1 E From OeorocMon BsmamET-IO WA

ET-2D To RdlM Anurtizoion st Asad tmpdrtnenla Sutfafl w } SfrSUJ EWA

ET-REM Cancel Rudor Outage AmriutfenWA

20.4VTo Aracrtizo Seaton A 8 Period Exponsao O« v five Yam 20.430ET.jai N/A

(m 29.430TOTAL ADJUSTMENTS TO DEPRECIATION AND AMORTIZATION 0,414

(inn (W83)ET.21 ET.18 RcdlocMtan «t Reufi Cuttomtr Coda

SMnaw Ihe EBaca d Nuelev Rdr«J. rtOWgition (ARO)BT42 ET.17

|1«) (185) (0)Fadvci Incoma Tax Expense E/toa d iTC Datt CompcncrtET.23 ET.18

ET44 ET.18 EbnmaielheEBfadAN4|

Adux Tam (« Oomcsuc Proliaw AoMtfea DodualonET2I ET40

trwMI 9fneJ«rtmon 2,014 2,330ET4S ET^I

(4.040) 1.779 (1828)er-n era Fadom treome Tn Enaa tf A^us&nwo

221 (8,144)TOTAL ADJUSTMENTSTO FEDERAL INCOME TAXES (M»l

(0)ET-a ET.U Sun trama Tax EXpoma ERos cf FTC Dett Campcnert (31) (30)

BUMwemaERaadRN48ET-S ET>24

A<|u*i Tvct la Ovnutic Rcdudim ActMte DeductionET40 eras

675 («)ET-31 ETJO Interest SyndwvrtuUon 583

(1,172) SIS (1.688)ETJ3 ET-TT SUU lioma Tax EftM of At$M*ira«*

I TOTAL ADJUSTMENTS TO STATE INCOME TAXES (8») 1.180 (1.770)

Ctaibutian 
cwPfflrfgBumi

LtfofamtniEm 
RadtooEon at ROaD CuNomer CMs

Mtyaciitfwou*
EurinatW" at 2514 d OfLSycltm Salaa Merdne

OOMiraON ENERGY VIRGINIA 
DETAIL OF REGULATORY ACCOUNTING ADJUSTMENTS - OISTRIGimON 

REFLECTED LN COL 2 OF SCHEDULES 11 AND 14 
FOR THE TEST YEAR ENDED DECEMBER 31. M20 

(IN THOUSANDS)

MP

EjrHMl NO! _ 
WliftOM: Carr

APPENQUl A CALCULATIONS ISUPP)

ADJ. NUMBER 
flTAFF
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Pittfbtffon
OFFCTENCESTAFF SUPPA0JU5TM£>ffCOMPANY

8»Av>AmniH Orprtnttenal Oeripi iriitriva CaCT4J er^a

TOTAL ADJUSTMENTS TO TAXES OTHER THAN INCOME TAXES

(PffTS
n71er j* ETJS

n71TOTAL ADJUSTMENTS TO OAMLOSS ON OS POSTION OF PROPERTY

7,00 (11,007)(I3,U7)NET OPERATWO INCOME

(1.373) (1.373)ET-M

QadAMton CMfttttio Danitas

ETJ5

354354ETO1 Rrttocatai tf Rctal Cuttontr CotaET40

(1.01®) (L018)Total MwtM Opocatiog trtcomo A4JiM&n«i1i

(21J07)(1M87)AIWSTED OPERATING INCOME

Man

MO (760) 1.6»I Coa al GapiiN Stactn««ETJ? ET-M

RNlaa Prafarraa QMtferta Uafrg End<f*Pcriod Co» of CaphM SutenwtET«9 er^3

2S1,618 1.7WET-J1 ET-M

(18,613) 7,600 (23.134)INCOME AVAJLABLE FOR COMMON EQUITY

i.aes1.089ETJ3 RiBSontai of Rufl Cusiomcf CotaffTMO

3159(16,902) (W.«1)eroe CtBh' >9 Ct MuiunefflET4I

R«Ur«nta OHp0W)(AAO)eiaUta th* Eflictt d Nt R< ri Aiet-ii ET-J7

CT43 ETOI a lAtfcamwri

BttninDi* CtBJorrrw Credl Rinvcsmwi Offta Ruv«ET-44 CT49

3,159TOTAL ADJUSTMENTS TO ALLOWANCE FOR WORKING CAPITAL (1M13) (11,973)

ET-45 ET40

(1.109)Glmlnatt CattaftMAFUOC (1.109)ET-40 ET-41

To intfudo IM UwnortM Botanco M Aata ImpMmwn Sutfad o f 58.583,1 E In Rta Bb»ET.4T MA

10.005 10.005ET-47.6 TP Intfuta UnomortizM BNanco at Sacflon A 8 Eiparao In Rato BbmMA

(U«) 10.05TOTAL ADJUSTMENTS TO UTJUTY PLANT IN SERVICE 101.8M

(20)ET-44 er-a (»8)

TOTAL ADJUSTMENTS TO PLANT HELD FOR FUTURE USE (2W) (»)

ET-43ET-45

Bftrintf o Cajtateod AFUDC (340) (3*0)ETJ0 ET-44

TOTAL ADJUSTMENTS TO ACCUMULATED PROVISION FOR DEPRECIATION AND AMORTIZATION (3*0)(340)

TOTAL NET UT1UTY PLANT ADJUSTMENTS 10,on (1X0) 10,05

JUSTMENT3
17.604 17,04ET«3I ET4S

Bimlnta tf» EBtaa d Nudew Rtatad Aaaat Roth cream Oflgata) (ARO)ET« ET^S

Atjucmart to tMudo me 13 Moran av««qo ADIT AaaadsteJ Win me impaltad GoRarodnc UNOet*o MA

To tralvta AQT of Ururnoram A 6 Dpaue In Rata Boa 20,290 28.290ET«.S MA

17,184 28,20TOTAL ADJUSTMENTS TO OTHER RATE BASE DEDUCTIONS 44,10

£Q TN EQUITY CAPITAL ADJUST!

To o4tal common aoUty coptd tor chnnoa In rata too 71,747 21.747ET-34 MA

TOTAL ADJUSTMENTS TO COMMON EQUITY CAPITAL 21,74? 21,747

ADJ. NUMBER 
STAFF

DETAIL OF REGULATORY ACCOUNTING ADJUSTMENTS •CBSTRIBUT10N
REFLECTED IN COL 2 OF SCHEDULES 11 AND 14
FOR THE TEST YEAR ENDED DECEMBER 31. WW

QN THOUSANDS)

1TC CAPITAL eXPENSe ADJUSTMENTS
Raflect FTC Eiparwaa Udng EM-cf-Pariod Coal tf Cadld Siairmara

OTHER RATE BASE_______________
RwPoarton M Raud Cuttome Cota

ELECTRIC PLANT
Binnsta me EScaa d Nudeer Rdattf Anal ReUremert OttiQaSon (ARO)

Burinaia Plem Kdd ta Ritura UM

Ap^UMl  ̂ATTD DBPRPeiATlON AND AMORTIZATION ADJUSTMENTS 
Simlnaia ma Effeca d Nudta Reined asm» Rediaraan OWgattan (ARO)

GAIN ON PROPERTY DISPOSITION AOJU* 
Gatnlcea on Qapaaiton d Praparty
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INTEREST EffENSE AO/VSTl 
Rdtod Watt Eapanaa UMv £nd<«>


