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Requirements for Organization and Licensing of an Automobile Club

Prospective applicants should file the following:

e Licensing application for an automobile club

e Affidavit for $30,000 Surety bond for an automobile club

e Application fee of $500 made payable to The Treasurer of Virginia

e Copy of the Articles of Incorporation or any other organizational documents and
amendments

e Copy of the by-laws

e Copy of the most recent audited financial statement, or statements certified with signatures of
two officers

e A complete summary of the plan of operation including two years of projected sales and
funding methods for the applicant.

e Biographical affidavit for each officer.

e Copy of all sales/membership material provided to members and prospective members

Please see Title 13.1-400 of the Code of Virginia for further information on Automobile Clubs in
Virginia. All questions relating to the licensing of automobile clubs in Virginia should be
directed to:

Sal Parino

Insurance Financial Analyst

Company Licensing and Regulatory Compliance
(804) 371-9281

(804) 371-9511 Fax
Sal.Parrino@sce.virginia.gov
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http://www.naic.org/documents/industry_ucaa_form11.doc
http://leg1.state.va.us/cgi-bin/legp504.exe?000+cod+TOC13010000003000010000000
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BOND FOR AUTOMOBILE CLUB
(TO COMPLY WITH SECTION 13.1-400.3 OF THE CODE OF VIRGINIA)

KNOWN ALL MEN BY THESE PRESENTS, That

of , as Principal, and
, a corporation organized and existing
under the laws of the State of , and authorized to do the business of the Commonwealth

of Virginia, as Surety are held and firmly bound unto the COMMONWEALTH OF VIRGINIA in the penal
sum of THIRTY THOUSAND DOLLARS ($30,000) for the payment of which, well and truly to be made,
we and each of us, bind ourselves, our heirs, successors, and assigns, jointly and severally, firmly by
these presents.

THE CONDITION OF THIS OBLIGATION IS SUCH THAT:

WHEREAS, the Principal has applied to the State Corporation Commission of the Commonwealth of
Virginia for a license to engage in the business of an Automobile Club pursuant to Chapter 3.1 of Title
13.1 of the Code of Virginia and in accordance with Section 13.1-400.3 thereof, is required to give a
surety bond unto the COMMONWEALTH OF VIRGINIA.

NOW, THEREFORE, the condition of this obligation is such that if the Principal shall be licensed by the
State Corporation Commission to conduct such business and if the Principal shall conduct such business
in full compliance with the provisions of the laws of the Commonwealth of Virginia and rules and
regulations prescribed by the State Corporation Commission pursuant to law pertaining to Automobile
Clubs, then this obligation shall be null and void; otherwise to remain in full force and effect;

CONDITIONED FURTHER, that this bond shall be for the use and benefit of the Commonwealth of
Virginia and for any person having a cause of action against the Principal arising out of breaches of the
above-mentioned laws and regulations; provided, however, that in no event shall the liability of the
Surety to all such persons for all breaches of the conditions of this bond exceed in the aggregate of the
penal sum of this bond.

The Surety may be released from liability for future breaches of the condition of this bond giving (30)
days written notice to the Principal and the Commissioner of Insurance, State Corporation Commission,
Commonwealth of Virginia, of its desire to be released.

IN WITNESS WHEREOF, the said Principal has hereunto set his hand and seal and the said Surety has
caused these presents to be signed by its duly authorized officer or Attorney-in-Fact and its corporate
seal affixed on the day and year written above.

SIGNED, SEALED AND DATED this day of , 20
(SEAL)
(PRINCIPAL)
By
(SEAL)
(SURETY)
By
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